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Table 1: Northern Market Prices

11/01/2007 13/12/2006 11/01/2006
Micron Price  Current Weekly 10 yr Price as %  This time 12 Month 12 Month
Guides Price Change Average of Ave. Last Year High Low
NRI 949 +91 771 123% 650 949 711
16 1520 +100 1430 1630 1400
16.5* 1450 +80 1320 1500 1300
17 1370 +90 1095 1370 1150
17.5* 1300 +95 1025 1300 1095
18 1231 +121 1327 93% 910 1231 1004
18.5 1192 +130 843 1192 951
19 1127 +106 1042 108% 795 1127 901
19.5 1096 +126 757 1096 844
20 1047 +121 847 124% 698 1047 789
21 1002 +117 765 131% 665 1002 720
22 942 +78 727 130% 656 942 687
23 906 +80 695 130% 646 906 667
24 810 +58 674 120% 637 810 644
25 658 +30 632 104% 592 658 588
26 597 +34 594 100% 536 694 538
28 477 +27 517 92% 429 500 439
30 425 +24 463 92% 393 445 395
32 371 +5 435 85% 369 410 366
MC 451 +18 420 107% 392 467 387
* Note: Due to the irregular market quoting for super fine wool, figures shown relating to micron categories below 18 mic,
are an estimate based on the 42 nkt AWEX Premium & Discount Report & other available information. 10 year data is

not available on some micron categories, which may result in blank spaces in the table above.

MARKET COMMENTARY Australian Dollar 77.66 US as of 11/01/2007

NORTHERN REGION - Sydney Sale S28/06

The wool market sees an explosive start to 2007. In “US dollar terms” 19-22 micron fleece are now trading at the
highest levels seen over the past 10 years, which comes about as supply concerns really start to hit home. Whilst
there is expectation that the market will remain around this new level (for the next 3-6 months), it is likely we will
see more volatility (on a day to day, week to week basis) than what we’ve become accustom to over the past three
to four years.

Due to the expected volatility, those growers with wool in store should consider listing on wooltrade at various
levels and / or spreading the clip over a number of up coming Auction sales. Those growers who have missed this
rise (as well as those who have not) should consider locking in a portion of their next searing, by way of a
Forward, Futures or Forward Delivery Indicator contract, get in touch with your Jemalong Wool technician for more
advice.

On Wednesday — The market surged as the first bales were offered in the opening sale. In merino fleece 17-18
micron fleece closed 50-60 cents higher, 19-21 microns 70-80 cents dearer, 20 micron and broader were up to 50
cents dearer on a limited offering. Merino Skirtings were 30 cents dearer for 5% Vm types while the lower Vm
types were 40-50 cents dearer. Crossbreds ended the day 20-30 dearer for 25-27 micron fleece and 15-20 dearer
for 28-30 micron fleece. Locks were 10 cents dearer, while crutchings closed 20 cents higher, stains also closed
up 10 for the day.

On Thursday — the market continued to escalate with a further 50 cent rise. The fine edge lead the way with 18.5
microns and finer 50-60 cents dearer and 19-21 microns 40 cents higher, 22 micron gained around 25 cents on a
limited offering. Good style and length skirtings with less than 4% Vm were 50-60 cents higher while those types
above 5% Vm were 30-40 higher. 26-28 micron crossbred rose 10-15 cents while 30 microns were only 5 dearer.
Following the previous days trend, locks were up 10 cents, crutchings up 20, while stains closed the day 5 cents
higher.

Please note that the CBA & SFE futures tables for Thursday 11/1/07 were not available when this report was
produced, therefore CBA prices are based on 8/11/07 and SFE prices are based on 10/1/07.

Comments: Maxine Blyton, Source: AWEX.

Source: Australian Wool Exchange, Australian Wool Innovation, Commonwealth Bank of Australia, National Australia Bank, Sydney Futures Exchange, x-rates.com
Disclaimer: While all due care has been taken in the preparation of this document, no warranty is made as to its accuracy, reliability or completeness. To the extent permittec
by law neither Jemalong or their sources including subsidiaries and staff, accept liability to any person for loss or damage arising from the use of this information.

Warning: This document does not take into account your financial objectives and circumstances. You should assess whether the information is appropriate in light of your
financial circumstances or contact your financial advisor.
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Table 2: Northern Market Deciles

Micron Price Guide (Since July 1995)

Decile Rank % increment 19 20 21 22 23 24 25 26 28 MC
9 10% 819 675 539 480 453 444 434 417 402 282
8 20% 898 716 604 540 507 483 465 452 442 335
7 30% 934 743 648 609 544 518 495 475 462 378
6 40% 955 772 676 654 600 579 550 527| 473| 404
5 50% 979 815 720 685 640 627 587 553 488 427
4 60% 1020 841 755 717 684 665 612 569 510 436
3 70% 880 817 743 715 685 642] 593| 539 451|
2 80% 1181 927 867| 836 804] 752| 689 651 567 475
1 90% 1311] 1000] 997] 994 990 979 933 885 693 529

11/01/07  CurrentMPG 1127 1047 1002 942 906 810 658 597 477 451

A Decile rank is a rating, usually of performance, on a scale of 1 to 10 where 1 is best, 10 is worst, and
each number corresponds to an increment of 10 percentage points.
A percentile is a value on a scale of one hundred that indicates the percent of a distribution that is equal
to or below it. In gereral, a percentile less than 25 is considered below normal, a percentile between 25
and 75 is considered normal, a percentile greater than 75 is considered above normal.
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Northern Region MPG Movement (Monthly Averages) since July 95
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Source: Australian Wool Exchange, Australian Wool Innovation, Commonwealth Bank of Australia, National Australia Bank, Sydney Futures Exchange, x-rates.com

Disclaimer: While all due care has been taken in the preparation of this document, no warranty is made as to its accuracy, reliability or completeness. To the extent permittec
by law neither Jemalong or their sources including subsidiaries and staff, accept liability to any person for loss or damage arising from the use of this information.
Warning: This document does not take into account your financial objectives and circumstances. You should assess whether the information is appropriate in light of your
financial circumstances or contact your financial advisor.
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CBA Wool Futures Quotes, compared to current physical Market 8/01/07
NRMPG 1231 1127 1047 1002 942 906 810 658 477
Month 18 +/- 19 +/- 20 +/- 21 +/- 22 +/- 23 +/- 24 +/- 25 +/- 28 +/-
Jan-07| 1130 -101| 1020  -107 | 930 -117| 890 -112| 860 -82 | 825 -81 745 -65 | 630 -28 | 440 -37
Feb-07| 1140 -91 [ 1033| -94 | 930| -117| 905 -97 | 860 -82 | 825 -81 745 -65 | 630 -28 | 440 -37
Mar-07| 1150 -81 | 1037| -91 935/ -112| 914 -88 | 860 -82 | 828 -78 | 745 -65| 635 -23 | 450 -27
Apr-07| 1160 -71 [ 1040 -87 | 958 -89 | 933 -69 | 860 -82 | 830 -76 | 745 -65 | 640 -18 | 460 -17
May-07| 1165 -66 | 1043 -84 | 964 -83 | 939| -63 | 865 -77 | 830 -76 | 745 -65 | 645 -13 | 460 -17
Jun-07| 1170/ -61 | 1045 -82 | 970 -77 | 945 -57 | 865 -77 | 830 -76 | 745 -65 | 645 -13 | 460 -17
Jul-07| 1180/ -51 | 1047 -80 | 970 -77 | 950 -52 | 860 -82 | 830 -76 | 745 -65 | 650 -8 465 -12
Aug-07( 1190 -41 | 1050 -77 | 975| -72 | 955 -47 | 865 -77 | 830 -76 | 745/ -65 | 650 -8 465 -12
Sep-07| 1200 -31 [ 1050 -77 | 973 -74 | 953| -49 | 870 -72 | 830 -76 | 745 -65 | 650 -8 465 -12
Oct-07| 1205 -26 | 1049 -78 | 967| -80 | 947 -55 | 870 -72 | 830 -76 | 745/ -65 | 650 -8 465 -12
Nov-07| 1215 -16 | 1048 -79 | 968 -79 | 948 -54 | 870 -72 | 830 -76 | 750 -60 [ 650 -8 470 -7
Dec-07| 1225| -6 | 1046 -81 970/ -77 | 945 -57 | 870 -72 | 830 -76 | 750/ -60 | 650 -8 470 -7
Jan-08| 1230 -1 | 1045 -82 | 970 -77 | 945 -57 | 870 -72 | 832 -74 | 750 -60 | 650 -8 470 -7
Feb-08| 1245 +14 | 1045 -82 | 970/ -77 | 945 -57 | 875 -67 | 832 -74 | 750/ -60 | 650 -8 475 -2
Mar-08| 1250 +19 [ 1043 -84 | 960/ -87 | 940 -62 | 875 -67 | 832 -74 | 750/ -60 | 650 -8 475 -2
NAB Wool Swaps, compared to current physical Market 11/01/07
NRMPG 1231 1127 1047 1002 942 906 810 658 477
Month 18 | +/- | 19  +/- | 20 | +/- | 21 +- 122 | +/- | 23 | +/- | 24 | +/-| 25 | +/- | 28 +/-
Jan-07| 1195 -36 | 1085 -42 [ 1005 -42 | 945 -57 | 907 -35 | 865 -41 770 -40 440 -37
Feb-07| 1200 -31 | 1087 -40 | 1007| -40 | 950 -52 | 910 -32 | 850 -56 | 773| -37 445 -32
Mar-07| 1200 -31 | 1089 -38 | 1007| -40 | 955 -47 | 913 -29 | 845 -61 771 -39 450 -27
Apr-07| 1200 -31 [ 1090 -37 | 1007| -40 | 960 -42 | 913 -29 | 845 -61 769| -41 455 -22
May-07| 1200 -31 | 1090 -37 [ 1007 -40 | 965 -37 | 910 -32 | 845 -61 767 -43 458 -19
Jun-07| 1195/ -36 | 1090, -37 [ 1007 -40 | 967 -35 | 910 -32 | 845 -61 765 -45 458 -19
Jul-07| 1195 -36 | 1087 -40 | 1005 -42 [ 970 -32 [ 910 -32 | 845 -61 763 -47 458 -19
Aug-07( 1190 -41 | 1085 -42 | 1005 -42 | 970 -32 | 907 -35 | 845 -61 764 -46 460 -17
Sep-07| 1190 -41 | 1083 -44 | 1003 -44 | 967 -35 | 905 -37 | 845 -61 764 -46 460 -17
Oct-07| 1190 -41 [ 1080 -47 | 1003| -44 | 967 -35 | 905 -37 | 845 -61 764 -46 460 -17
Nov-07| 1185| -46 | 1077 -50 [ 1003 -44 | 967 -35 | 905/ -37 | 850 -56 | 764 -46 463 -14
Dec-07]| 1185 -46 | 1077 -50 [ 1000 -47 | 967 -35 | 903| -39 | 850 -56 | 765 -45 463, -14
Jan-08| 1184 -47 | 1074 -53 | 999 -48 | 964 -38 | 902 -40 | 849 -57 | 764 -46 462 -15
Feb-08| 1178 -53 [ 1070 -57 | 998| -49 | 963 -39 | 898 -44 | 848 -58 | 763| -47 463, -14
Mar-08| 1177 -54 [ 1069 -58 | 997/ -50 | 962 -40 | 897 -45 | 842 -64 | 762 -48 442 -35
SFE Wool Futures Quotes, compared to current physical Market 10/01/2007
NRMPG 1231 1127 1047 1002 942 906 810 658 477
Month 18 +/- 19 +/- 20 +/- 21 +/- 22 +/- 23 +/- 24 +/- 25 +/- 28 +/-
Jan-07 1085 -42 970 -32 970 +64
Feb-07
Mar-07 1085 -42 985 -17 985 +79
Apr-07
May-07 1085 -42 992 -10 992 +86
Jun-07
Jul-07 1085 -42 999 -3 999 +93
Aug-07
Sep-07 1104, -23 994 -8 994| +88
Oct-07
Nov-07 1105 -22 986 -16 986/ +80
Dec-07
Jan-08 1107, -20 994 -8 994| +88
Feb-08
Mar-08 1094 -33 991 -11 991/ +85

Source: Australian Wool Exchange, Australian Wool Innovation, Commonwealth Bank of Australia, National Australia Bank, Sydney Futures Exchange, x-rates.com
Disclaimer: While all due care has been taken in the preparation of this document, no warranty is made as to its accuracy, reliability or completeness. To the extent permittec

by law neither Jemalong or their sources including subsidiaries and staff, accept liability to any person for loss or damage arising from the use of this information.

Warning: This document does not take into account your financial objectives and circumstances. You should assess whether the information is appropriate in light of your

financial circumstances or contact your financial advisor.
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Source: Australian Wool Exchange, Australian Wool Innovation, Commonwealth Bank of Australia, National Australia Bank, Sydney Futures Exchange, x-rates.com
Disclaimer: While all due care has been taken in the preparation of this document, no warranty is made as to its accuracy, reliability or completeness. To the extent permittec
by law neither Jemalong or their sources including subsidiaries and staff, accept liability to any person for loss or damage arising from the use of this information.
Warning: This document does not take into account your financial objectives and circumstances. You should assess whether the information is appropriate in light of your
financial circumstances or contact your financial advisor.




f]‘ JEMALONG WOOL BULLETIN Page 6/20
(week ending 11/01/2007)
19 MICRON SPOT v FUTURES QUOTES
1150
SFE
1100 |
04 NAB
1000 | CBA
950 - 19 MPG
900
S N N N S e N T R
Sb(\ QQp @’b ?Q @’b\\ >\§\ 50 \)Q %Q;Q Oo eOA OQ/O Sb QQp @’b
21 MICRON SPOT v FUTURES QUOTES
1100
1050 | SFE
1000 ————— | ... NAB
950 1
CBA
900 1
850 1 MPG
800
SN S S Ot B N SR
5‘6(\ Qéo @’b ?Q @’b\\ >\§\ 50 \)Q %Q;Q Oo eOA 0210 Sb QQp @'b
23 MICRON SPOT v FUTURES QUOTES
1050
1000 | —/N SFE
950 { NAB
900 1
CBA
850 | T e
)
800 1 MPG
750
S S O Nt N S N RN S N S
Sb(\ Qéo @'b ?Q @'b* 5\){\ §\) \)Q %Q;Q Oo eOA OQ/O Sb{\ Qé;o @'b

Source: Australian Wool Exchange, Australian Wool Innovation, Commonwealth Bank of Australia, National Australia Bank, Sydney Futures Exchange, x-rates.com
Disclaimer: While all due care has been taken in the preparation of this document, no warranty is made as to its accuracy, reliability or completeness. To the extent permittec
by law neither Jemalong or their sources including subsidiaries and staff, accept liability to any person for loss or damage arising from the use of this information.

Warning: This document does not take into account your financial objectives and circumstances. You should assess whether the information is appropriate in light of your
financial circumstances or contact your financial advisor.
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Table 6: Returns for fleece wool pr head, based on skirted weight of: 9 kg

Page 7/20

Micron
16 (165 17 | 175| 18 185 19 | 195 20 21 22 23 24 25 26 28 30

32

40.0%| $55 $52| $49 $47 $44) $43 $41 $39 $38 $36 $34 $33 $29 $24| $21| $17 $15
10yr ave. $56) $521 $46| $43| $39 $37 $35 $33| $31 3$28 $27 $26 $25 $23| %21 $17 $15

$13
$14

425%( $58 $55 $52 $50 $47 $46 $43 $42 $40 $38 $36| $35 $31 $25 $23| $18| $16
10yr ave. $59 $55 $49| $46) $42 3$40 $37 $35 $33| $30 $29 $28 $27 $24| $22) $18 $16

$14
$15

45.0%( $62, $59 $55 $53 $50 $48 $46 $44 $42 $41 $38 $37 $33 $27 $24| $19 $17
10yr ave. $62 $58 $52| $49 $44 $42 $39 $37| $35 $32| $31 $30 $28 $26| $23 $19 $17

$15
$16

475%( $65 $62 $59 $56 $534 $51 $48 $47 $45 $43 $40 $39 $35 $28 $26| $20) $18
10yr ave. $66 $61 $55| $51| $47 $44 $42 $39| $37| $34 $32 $31 $30 $27| $25 $20 $18

$16
$17

50.0%| $68 $65 $62 $59 $55/ $54 $51 $49 $47 $45 $42 $41 $36 $30 $27 $21 $19
10yr ave. $69 $64 $58| $54| $49 $47 $44 $41| $39| $36 $34 $33 $32 $28| %26, $21  $19

$17
$18

52.5%| $72| $69 $65 $61 $58| $56| $53 $521 $49 $47 $45 $43 $38 $31| $28 $23 $20
10yr ave. $73 $68, $61 $57 $51 $49 $46 $43 $40 $37, $36, $35 $33 $30 $27 $22 $20

$18
$18

55.0%| $75| $72| $68 $64 $61| $59 $56 $54| $52 $50| $47 $45 $40 $33| $30 $24 21
10yr ave. $76) $71 $64| $59 $54 $51 $48 $45 $42| $39 $38 $36 $35 $31 $29 $23 $21

$18
$19

57.5%| $79| $75 $71 $67 $64| $62| $58 $57 $54 $52| $49 $47 $42 $34| $31 $25 $22
10yr ave. $80| $74 $67 $62 $56 $54 $50 $47 $44 $41 $39) $38 $36 $33| $30 $25 $22

$19
$20

60.0%| $82 $78 $74 $70 $66 $64 $61 $59 $57 $54| $51 $49 $44 $36 $32 $26 $23
10yr ave. $83| $77, $69 $65 $59 $56 $53 $49 $46 $43 $41 $40 $38 $34 $31 $26 $23

$20
$21

62.5%| $86 $82| $77 $73 $69 $67 $63 $62/ $59 $56| $53 $51 $46 $37| $34 $27 $24
10yr ave. $87) $81 $72) $68 $61 $58 $55 $51 $48 $44 $43 $41 $39 $35 $33 $27 $24

$21
$22

65.0%| $89 $85 $80 $76 $72| $70 $66 $64 8 $61 $59| $55 $53 $47 $38| $35 $28 $25
10yr ave. $90| $84) $75 $70 $64 $61 $57 $53 $50| $46 $44| $43 $41| $37 $34 $28 $25

$22
$23

66.0%| $90 $86 $81 $77 $73| $71| $67 $65 $62 $60 $56 $54 $48 $39| $35 $28 $25
10yr ave. $92| $85 $76) $71 $65 $61 $58 $54 $51 $47 $45 $44 $42) $37) $34 $28 $25

$22
$23

Yield (Sch Dry)

67.0%| $92| $87| $83 $78 $74| $72| $68 $664 $63 $60 $57 $55 $49 $40 $36 $29 $26
10yr ave. $93| $86, $77 $72 $66 $62 $59 $55 $52 $48 $46, $44 $42 $38| $35 $29 $26

$22
$24

68.0%| $93 $89| $84 $80 $75 $73| $69 $67 $64 $61| $58 $55 $50 $40, $37 $29 $26
10yr ave. $94| $88 $79 $74 $67 $63 $60 $56 $52 $48 $46, $45 $43 $39 $35 $29 $26

$23
$24

69.0%| $94| $90 $85 $81 $76| $74| $70 $68 $65 $62| $58 $56 $50 $41| $37| $30 $26
10yr ave. $96| $89 $80 $75 $68 $64 $60 $57 $53| $49 $47| $46 $44| $39 $36 $29 $26

$23
$24

70.0%| $96 $91 $86 $82 $78 $75 $71 $69 $66 $63 $59 $57 $51 $41 $38 $30 $27
10yr ave. $97) $90, $81 $76 $69 $65 $61 $58 $54 $50 $48 $46 $44 $40 $36) $30 %27

$23
$25

71.0%| $97| $93| $88 $83 $79| $76| $72) $70 $67 $64| $60 $58 $52 $42| $38 $30 $27
10yr ave. $99) $91 $82 $77 $70 $66 $62 $58 $55 $50 $48 $47 $45 $40 $37) $30 $27

$24
$25

72.0%| $98 $94| $89 $84 $80| $77| $73 $71 $68 $65 $61 $59 $52 $43| $39 $31 $28
10yr ave. $100 $93 $83 $78 $71| $67 $63 $59 $55 $51 $49| $48 $45 $41 $37 $31 $27

$24
$25

73.0%| $100| $95 $90 $85 $81| $78 $74 $72| $69 $66| $62 $60 $53 $43| $39 $31 $28
10yr ave. $101 $94 $84| $79| $72) $68 $64 $60 $56) $521 $50 $48 $46 $41| $38 $31 $28

$24
$26

74.0%| $101| $97| $91 $87 $82| $79 $75 $73) $70 $67| $63 $60 $54 $44| $40 $32 $28
10yr ave. $103| $95 $86, $80 $73 $69 $65 $61 $57 $53 $50, $49 $47 $42) $38| $32 $28

$25
$26

75.0%| $103| $98 $92 $88 $83| $80 $76 $74  $71 $68| $64 $61 $55 $44| $40 $32 $29
10yr ave. $104 $97 $87| $81| $74 $70 $66 $62| $58 $53 $51 $50 $47 $43| $39 $32 $29

$25
$26

77.5%| $106| $101| $96 $91 $86| $83| $79 $76/ $73 $70 $66 $63 $56 $46| $42| $33 $30
10yr ave. $108 $100 $90 $84 $76) $72) $68 $64 $60 $55 $53| $51 $49| $44 $40 $33 $30

$26
$27

80.0%| $109| $104| $99 $94 $89 $86 $81 $79 $75 $72| $68 $65 $58 $47 $43 $34 $31
10yr ave. $111 $103 $93| $86| $78 $74 $70 $66/ $62) $57 $55 $53 $51 $45 $42) $34 $31

$27
$28

Table 6 shows estimated returns per head on fleece wool, based on a skirted fleece weight of 9kg. These figures do not take
into account the value of skirtings and oddments and do not take into account discounts that may apply for faults under
individual circumstances. These figures are based on a market index of 100% and should be used as a guide only. Returns
over $30 / head for fleece wool are highlighted.

Source: Australian Wool Exchange, Australian Wool Innovation, Commonwealth Bank of Australia, National Australia Bank, Sydney Futures Exchange, x-rates.com
Disclaimer: While all due care has been taken in the preparation of this document, no warranty is made as to its accuracy, reliability or completeness. To the extent permittec
by law neither Jemalong or their sources including subsidiaries and staff, accept liability to any person for loss or damage arising from the use of this information.

Warning: This document does not take into account your financial objectives and circumstances. You should assess whether the information is appropriate in light of your
financial circumstances or contact your financial advisor.
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Micron
16 (165 17 | 175| 18 185 19 | 195 20 21 22 23 24 25 26 28 30

32

40.0%| $49 $46 $44 $42 $39 $38 $36 $35 $34 $32| $30 $29 $26 $21| $19 $15 $14
10yr ave. $49 $46 $41| $38| $35 $33 $31 $29| $27| $25 $24 $24 $22 $20| $18 $15 $14

$12
$12

425%( $52/ $49 $47 $44 $42) $41 $38 $37 $36, $34 $32| $31 $28 $22) $20| $16| $14
10yr ave. $52) $49 $44| $41| $37 $35 $33 $31| $29| $27 $26 $25 $24 $21| $20 $16 $14

$13
$13

45.0%( $55 $52 $49 $47 $44 $43 $41 $39 $38 $36, $34| $33 $29 $24 $21| $17| $15
10yr ave. $56) $521 $46| $43| $39 $37 $35 $33| $31 3$28 $27 $26 $25 $23| %21 $17 $15

$13
$14

475%( $58 $55 $52 $49 $47 $45 $43 $42 $40 $38 $36| $34 $31 $25 $23| $18| $16
10yr ave. $59 $54 $49| $46) $41 $39 $37 $35 $33| $30 $29 $28 $27 $24| $22) $18 $16

$14
$15

50.0%| $61 $58 $55 $52 $49 $48 $45 $44 $42 $40 $38 $36 $32 $26| $24) $19 $17
10yr ave. $62 $57 $51| $48| $44 $41 $39 $37| $34| $32| $30 $29 $28 $25| $23 $19 $17

$15
$16

52.5%| $64 $61| $58 $55 $52| $50 $47 $46) $44 $42| $40 $38 $34 $28| $25 $20 $18
10yr ave. $65 $60 $54| $50, $46 $43 $41 $38| $36| $33 $32 $31 $29 $26| $24 $20 $18

$16
$16

55.0%| $67| $64| $60 $57 $54| $52| $50 $48 $46 $44 $41 $40 $36 $29| $26/ $21 $19
10yr ave. $68 $63, $57 $53 $48 $46 $43 $40 $38 $35 $33| $32 $31 $28 $25| $21| $19

$16
$17

57.5%| $70| $67| $63 $60 $57| $55| $52/ $50 $48 $46 $43 $42/ $37 $30| $27 $22 $20
10yr ave. $71 $66, $59| $55| $50 $48) $45 $42| $39 3$36 $35 $34 $32 $29) $27 $22 $20

$17
$18

60.0%| $73 $70 $66 $62 $59 $57 $54 $53 $50 $48 $45 $43 $39 $32| $29 $23 $20
10yr ave. $74) $69 $62) $58 $52 $50 $47 $44 $41 $38 $36, $35 $34 $30 $28 $23 $20

$18
$19

62.5%| $76| $73| $69 $65 $62| $60 $56 $55/ $52 $50| $47 $45 $41 $33| $30 $24 $21
10yr ave. $77 $72) $64| $60 $54 $52) $49 $46| $43| 3$39 $38 $37 $35 $32| $29 $24 $21

$19
$19

65.0%| $79 $75 $71 $68 $64| $62| $59 $57 $54 $52| $49 $47 $42 $34| $31 $25 $22
10yr ave. $80 $74 $67| $62| $57 $54 $51 $47| $45 $41 $39 $38 $37 $33| $30 $25 $22

$19
$20

66.0%| $80 $77| $72) $69 $65 $63| $60 $58 $55 $53| $50 $48 $43 $35 $32) $25 $22
10yr ave. $81) $76, $68 $63 $58 $55 $51 $48 $45 $42 $40, $39 $37 $33| $31 $25 $22

$20
$21

Yield (Sch Dry)

67.0%| $81| $78 $73 $70 $66| $64| $60 $59 $56/ $54| $50 $49 $43 $35 $32 $26 $23
10yr ave. $83| $77, $69 $64 $58 $55 $52 $49 $46 $42 $41 $39 $38 $34 $31 $25 $23

$20
$21

68.0%| $83| $79| $75 $71 $67| $65 $61 $60 $57| $55 $51 $49 $44 $36| $32 $26 $23
10yr ave. $84) $78 $70, $65 $59 $56 $53 $50 $47 $43 $41 $40 $38 $34 $31 $26 $23

$20
$21

69.0%| $84| $80 $76 $72 $68| $66| $62 $60 $58/ $55 $52 $50 $45 $36| $33 $26 $23
10yr ave. $85 $79 $71| $66| $60 $57 $54 $50| $47 $44 $42 $41 $39 $35 $32 $26 $23

$20
$22

70.0%| $85 $81 $77 $73 $69 $67 $63 $61 $59 $56 $53 $51 $45 $37 $33 $27 $24
10yr ave. $86 $80 $72| $67 $61 $58 $54 $51| $48| $44 $42 $41 $39 $35 $32 $27 $24

$21
$22

71.0%| $86| $82| $78 $74 $70 $68 $64 $62| $59 $57| $54 $51 $46 $37| $34 $27 $24
10yr ave. $88 $81 $73| $68| $62 $59 $55 $52| $49| $45 $43 $42 $40 $36| $33 $27 $24

$21
$22

72.0%| $88 $84| $79 $75 $71| $69 $65 $63) $60 $58| $54 $521 $47 $38| $34 $27 $24
10yr ave. $89| $82 $74 $69 $63 $60 $56 $53 $49 $45 $44 $42) $40 $36) $33 $27 $24

$21
$22

73.0%| $89 $85 $80 $76 $72| $70 $66 $64 8 $61 $59| $55 $53 $47 $38| $35 $28 $25
10yr ave. $90| $84 $75 $70 $64 $60 $57 $53 $50) $46 $44| $43 $41| $37 $34 $28 $25

$22
$23

74.0%| $90 $86 $81 $77 $73| $71| $67 $65 $62 $59| $56 $54 $48 $39| $35 $28 $25
10yr ave. $91| $85 $76) $71 $65 $61 $58 $54 $51 $47 $45 $44 $42) $37| $34 $28 $25

$22
$23

75.0%| $91| $87| $82 $78 $74| $72| $68 $66 4 $63 $60, $57 $54 $49 $39| $36 $29 $26
10yr ave. $93 $86 $77| $72| $65 $62 $58 $55| $51| $47 $45 $44 $42 $38| $35 $28 $25

$22
$23

775%| $94| $90 $85 $81 $76| $74| $70 $68 $65 $62| $58 $56 $50 $41| $37| $30 $26
10yr ave. $96/ $89 $80, $74 $68 $64 $60 $57 $53 $49 $47 $46) $44 $39 $36 $29 $26

$23
$24

80.0%| $97 $93 $88 $83 $79 $76 $72 $70 $67 $64 $60 $58 $52 $42| $38 $31 $27
10yr ave. $99) $92 $82 $77 $70 $661 $62 $58 $55 $51 $49 $47 $45 $40 $37) $30 $27

$24
$25

Table 7 shows estimated returns per head on fleece wool, based on a skirted fleece weight of 8kg. These figures do not take
into account the value of skirtings and oddments and do not take into account discounts that may apply for faults under
individual circumstances. These figures are based on a market index of 100% and should be used as a guide only. Returns
over $30 / head for fleece wool are highlighted.

Source: Australian Wool Exchange, Australian Wool Innovation, Commonwealth Bank of Australia, National Australia Bank, Sydney Futures Exchange, x-rates.com
Disclaimer: While all due care has been taken in the preparation of this document, no warranty is made as to its accuracy, reliability or completeness. To the extent permittec
by law neither Jemalong or their sources including subsidiaries and staff, accept liability to any person for loss or damage arising from the use of this information.

Warning: This document does not take into account your financial objectives and circumstances. You should assess whether the information is appropriate in light of your
financial circumstances or contact your financial advisor.
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Table 8: Returns for fleece wool pr head, based on skirted weight of: 7 kg
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Micron
16 (165 17 | 175| 18 185 19 | 195 20 21 22 23 24 25 26 28 30

32

40.0%| $43 $41 $38 $36 $34| $33| $32) $31 $29 $28 $26 $25 $23 $18 $17 $13 $12
10yr ave. $43 $40 $36| $34| $31 $29 $27 $26| $24| %22/ $21 $21 $20 $18| %16, $13 $12

$10
$11

425%( $45 $43 $41 $39 $37 $35 $34 $33 $31, $30 $28 $27 $24 $20 $18 $14 $13
10yr ave. $46, $43 $38| $36| $32| $31 $29 $27| $25 $23 $23 $22| $21 $19) $17 $14 $13

$11
$12

45.0%( $48 $46 $43 $41 $39 $38 $36 $35 $33 $32, $30 $29 $26 $21 $19 $15 $13
10yr ave. $49 $45 $40| $38| $34 $33 $31 $29| $27 $25 $24 $23 $22) $20) $18 $15 $13

$12
$12

475%( $51 $48 $46 $43 $41 $40 $37 $36 $35 $33, $31| $30 $27 $22) $20| $16| $14
10yr ave. $51 $48 $43| $40 $36 $34 $32 $30 $28| %26 $25 $24 $23 $21| $19 $16 $14

$12
$13

50.0%| $53 $51 $48 $46 $43 $42 $39 $38 $37 $35 $33 $32 $28 $23| $21| $17 $15
10yr ave. $54 $50 $45 $42| $38 $36 $34 $32| $30 %28 $27 $26 $25 $22| $20 $17 $15

$13
$14

52.5%| $56/ $53| $50 $48 $45 $44 $41 $40 $38 $37| $35 $33 $30 $24| $22| $18 $16
10yr ave. $57 $53 $47| $44| $40 $38 $36 $34| $31 3$29 $28 $27 $26 $23| %21 $17 $16

$14
$14

55.0%| $59 $56| $53 $50 $47| $46 $43 $42/ $40 $39| $36 $35 $31 $25/ $23| $18 $16
10yr ave. $59 $55 $49| $46) $42 $40 $37 $35 $33| $30 $29 $28 $27 $24| %22/ $18 $16

$14
$15

57.5%| $61 $58 $55 $52 $50| $48 $45 $44| $42 $40 $38 $36 $33 $26| $24| $19 $17
10yr ave. $62 $58 $52| $48| $44 $42 $39 $37| $34| $32| $31 $30 $28 $25| $23 $19 $17

$15
$16

60.0%| $64 $61 $58 $55 $52| $50 $47 $46 $44 $42) $40 $38 $34 $28 $25 $20 $18
10yr ave. $65 $60, $54 $50 $46 $43 $41 $38 $36 $33 $32) $31 $29 $26/ $24) $20 $18

$16
$16

62.5%| $67| $63| $60 $57 $54| $52| $49 $48 $46 $44 $41 $40 $35 $29| $26) %21 $19
10yr ave. $68| $63 $56, $53 $48 $45 $43 $40 $37 $35 $33, $32 $31 $28 $25 $21 $19

$16
$17

65.0%| $69| $66/ $62 $59 $56| $54| $51 $50 $48 $46 $43 $41 $37 $30| $27 $22 $19
10yr ave. $70 $65 $58| $55| $50 $47 $44 $42| $39 $36 $34 $33 $32 $29) $26 $22 $19

$17
$18

66.0%| $70| $67| $63 $60 $57| $55| $52/ $51 $48 $46 $44 $42) $37 $30| $28 $22 $20
10yr ave. $71 $66, $59| $56| $50 $48) $45 $42| $40 $36 $35 $34 $32 $29 $27 $22 $20

$17
$18

Yield (Sch Dry)

67.0%| $71| $68| $64 $61 $58| $56| $53 $51 $49 $47 $44 $42) $38 $31| $28 $22 $20
10yr ave. $72| $67, $60 $56 $51 $49 $46 $43 $40 $37, $36, $35 $33 $30 $27 $22 $20

$17
$18

68.0%| $72| $69| $65 $62 $59| $57| $54 $521 $50 $48 $45 $43 $39 $31| $28 $23 $20
10yr ave. $73 $68, $61 $57 $52 $49 $46 $43 $41 $38 $36, $35 $33 $30 $28 $23 $20

$18
$19

69.0%| $73| $70 $66 $63 $59| $58 $54  $531 $51 $48| $45 $44 $39 $32| $29| $23 21
10yr ave. $75| $69 $62 $58 $53 $50 $47 $44 $41 $38 $37, $36 $34 $30 $28 $23 $20

$18
$19

70.0%| $74| $71| $67 $64 $60 $58 $55 $54 $51 $49 $46 $44 $40 $32 $29 $23 21
10yr ave. $76/ $70, $63 $59 $53 $51 $48 $45 $42 $39 $37, $36 $34 $31 $28 $23 $21

$18
$19

71.0%| $76| $72| $68 $65 $61| $59| $56 $54| $52 $50, $47 $45 $40 $33| $30 $24 21
10yr ave. $77 $71 $64| $60 $54 $51 $48 $45 $43| $39 $38 $37 $35 $31 $29 $24 $21

$18
$19

72.0%| $77| $73| $69 $66 $62| $60 $57 $55/ $53 $51| $47 $46 $41 $33| $30 $24 $21
10yr ave. $78 $72) $65 $61| $55 $52/ $49 $46| $43| 3$40 $38 $37 $35 $32| $29 $24 $21

$19
$20

73.0%| $78 $74| $70 $66 $63| $61 $58 $56/ $54 $51| $48 $46 $41 $34| $31 $24 $22
10yr ave. $79| $73 $66, $61 $56 $53 $50 $47 $44 $40 $39 $38 $36 $32| $30 $24 %22

$19
$20

74.0%| $79| $75 $71 $67 $64| $62| $58 $57| $54 $52| $49 $47 $42 $34| $31 $25 $22
10yr ave. $80| $74 $67 $62 $56 $54 $50 $47 $44 $41 $39) $38 $36 $33| $30 $25 %22

$19
$20

75.0%| $80 $76| $72 $68 $65 $63| $59 $58 $55 $53| $49 $48 $43 $35 $31 $25 $22
10yr ave. $81 $75 $67| $63| $57 $54 $51 $48| $45 $41 $40 $39 $37 $33| $30 $25 $22

$19
$20

775%| $82| $79| $74 $71 $67| $65 $61 $59 $57| $54| $51 $49 $44 $36| $32 $26 $23
10yr ave. $84) $78 $70, $65 $59 $56 $53 $50 $46 $43 $41 $40 $38 $34 $31 $26 $23

$20
$21

80.0%| $85 $81 $77 $73 $69 $67 $63 $61 $59 $56 $53 $51 $45 $37 $33 $27 $24
10yr ave. $86 $80 $72| $67 $61 $58 $54 $51| $48 $44 $42 $41 $39 $35 $32 $27 $24

$21
$22

Table 8 shows estimated returns per head on fleece wool, based on a skirted fleece weight of 7kg. These figures do not take
into account the value of skirtings and oddments and do not take into account discounts that may apply for faults under
individual circumstances. These figures are based on a market index of 100% and should be used as a guide only. Returns
over $30 / head for fleece wool are highlighted.

Source: Australian Wool Exchange, Australian Wool Innovation, Commonwealth Bank of Australia, National Australia Bank, Sydney Futures Exchange, x-rates.com
Disclaimer: While all due care has been taken in the preparation of this document, no warranty is made as to its accuracy, reliability or completeness. To the extent permittec
by law neither Jemalong or their sources including subsidiaries and staff, accept liability to any person for loss or damage arising from the use of this information.

Warning: This document does not take into account your financial objectives and circumstances. You should assess whether the information is appropriate in light of your
financial circumstances or contact your financial advisor.
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Table 9: Returns for fleece wool pr head, based on skirted weight of: 6 kg
Micron
16 | 165 17 175 18 185 19 195 20 21 22 | 23 24 25 | 26 | 28 @ 30 32
40.0%| $36 $35 $33 $31 $30 $29 $27 $26 $25 $24 $23| $22 $19 $16 $14 S$11| $10 $9
10yr ave. $37 $34 $31| $29| $26 $25 $23 $22| $21| $19 $18 $18 $17 $15 $14 $11 $10 $9
42.5%| $39 $37 $35 $33| $31, $30 $29 $28 $27 $26) $24| $23 %21 $17 $15 12 $11 $9
10yr ave. $39 $37 $33| $31 $28 $26 $25 $23| $22| $20 $19 $19 $18 $16) $15 $12 $11| $10
45.0%| $41 $39 $37 $35 $33 $32| $30, $30 $28 $27| $25/ $24 $22 $18 $16 $13 $11  $10
10yr ave. $42) $39 $35 $32 $29 $28 $26/ $25 $23 $21 $20 $20| $19) $17 %16/ $13 $11  $id
47.5%| $43 $41 $39 $37| $35 $34| $32 $31 $30| $29 $27 $26 $23| $19 $17 $14| $12) $11
10yr ave. $44| $41| $37 $34 $31 $29 $28 $26| $24 $22 $22 $21| $20| $18 $16 $13 $12| $11
50.0%| $46 $44) $41 $39 $37 $36 $34 $33 $31 $30 $28 $27 $24 $20 $18 $14 $13 $11
10yr ave. $46| $43 $39 $36 $33| $31 $29 $27 $26, $24| $23 $22 $21 $19 $17| $14 $13| $12
52.5%| $48 $46| $43 $41 $39 $38 $36| $35 $33 $32) $30 $29 $26 $21| $19 $15 $13 $12
10yr ave. $49| $45 $40 $38 $34| $33 $31 $29 $27 $25| $24 $23 $22 $20 $18| $15 $13| $12
55.0%| $50 $48| $45 $43 $41 $39 $37| $36, $35 $33 $31| $30 $27 $22| $20 $16| $14 $12
10yr ave. $51| $47 $42 $40 $36) $34 $32) $30 $28 $26| $25 $24 $23 $21 $19| $16 $14| $13
57.5%| $52/ $50| $47 $45 $42) $41| $39| $38 $36 $35 $32| $31 $28 $23 $21 $16| $15 $13
10yr ave. $53| $49 $44 $41 $38 $36 $34 $32 $30 $27| $26 $25 $24 $22 $20, $16 $15/ $13
60.0%| $55 $52| $49 $47 $44 $43 $41 $39 $38 $36 $34 $33 $29 $24 $21 $17| $15 $13
10yr ave. $56| $52/ $46 $43 $39 $37 $35 $33 $31 $28| $27 $26 $25 $23 $21| $17 $15/ $14
62.5%| $57 $54| $51 $49 $46 $45 $42| $41 $39 $38 $35 $34 $30 $25 $22 $18| $16 $14
10yr ave. $58| $544 $48 $45 $41| $39 $36 $34 $32) $30| $28 $28 $26 $24 $22| $18 $16| $15
65.0%| $59 $57| $53 $51 $48 $46 $44| $43 $41 $39 $37| $35 $32 $26/ $23 $19| $17 $14
10yr ave. $60| $56, $50 $47 $42| $40 $38 $36 $33 $31| $30 $29 $27 $25 $23| $18 $17| $15
66.0%| $60 $57| $54 $51 $49 $47 $45 $43 $41 $40 $37| $36 $32 $26/ $24 $19| $17 $15
10yr ave. $61 $57 $51| $48| $43 $41 $39 $36 $34| 3$31 $30 $29 $28 $25 $23 $19 $17 $15
67.0%| $61 $58| $55 $52 $49 $48 $45 $44 $42 $40 $38| $36 $33 $26/ $24 $19| $17 $15
10yr ave. $62 $58 $52| $48| $44 $42) $39 $37 $34| $32) $30 $30 $28 $25 $23 $19 $17 $16
68.0%| $62/ $59| $56 $53 $50 $49 $46| $45 $43 $41 $38| $37 $33 $27 $24 $19| $17 $15
10yr ave. $63| $58 $52 $49 $44| $42 $40 $37 $35 $32| $31 $30 $29 $26 $24| $19 $17| $16
69.0%| $63 $60| $57 $54 $51 $49 $47 $45 $43 $41 $39) $38 $34 $27 $25 $20| $18 $15
10yr ave. $64 $59 $53) $50 $45 $43 $40 $38 $35 $33 $31 $30 $29 $26/ $24| $20 $18 $16
70.0%| $64 $61 $58 $55 $52| $50 $47 $46 $44 $42 $40 $38 $34 $28 $25 $20) $18 $16
10yr ave. $65 $60 $54| $50 $46 $43 $41 $38 $36) $33 $32 $31 $29 $26) $24, $20 $18 $16
71.0%| $65 $62| $58 $55 $52| $51| $48| $47 $45 $43 $40 $39 $35 $28 $25 $20| $18 $16
10yr ave. $66| $61 $55 $51 $46) $44 $41 $39 $36, $34| $321 $31 $30 $27 $25 $20 $18| $17
72.0%| $66, $63| $59 $56 $53 $51| $49| $47 $45 $43 $41| $39 $35 $28 $26 $21| $18 $16
10yr ave. $67| $62) $56 $52 $47 $45 $42) $39 $37 $34| $33 $32) $30 $27 $25 $20 $18| $17
73.0%| $67 $64| $60 $57 $54| $52| $49| $48 $46 $44 $41| $40 $35 $29 $26 $21| $19 $16
10yr ave. $68| $63 $56, $53 $48 $45 $43 $40 $38 $35 $33 $32| $31 $28 $25 $21 $19 $17
74.0%| $67 $64| $61 $58 $55 $53| $50) $49 $46 $44 $42) $40 $36 $29 $27 $21| $19 $16
10yr ave. $69 $64 $57, $53 $48 $46 $43 $41 $38 $35 $34 $33| $31 $28 $26) $21 $19 $17
75.0%| $68 $65/ $62 $59 $55 $54| $51| $49 $47 $45 $42| $41 $36) $30 $27 $21| $19 $17
10yr ave. $69 $64 $58| $54| $49 $47 $44 $41 $39 3$36 $34 $33 $32 $28) %26, $21 $19 $18
775%| $71 $67| $64 $60 $57 $55 $52| $51 $49 $47 $44| $42 $38) $31 $28 $22| $20 $17
10yr ave. $72| $67, $60 $56 $51| $48 $45 $42 $40 $37| $35 $34) $33 $29 $27| $22) $20| $18
80.0%| $73 $70 $66 $62 $59 $57 $54| $53 $50 $48 $45 $43 $39 $32 $29 $23| $20 $18
10yr ave. $74 $69 $62| $58 $521 $50 $47 $44 $41 $38 $36 $35 $34 $30 $28 $23 $20 $19

Yield (Sch Dry)

Table 9 shows estimated returns per head on fleece wool, based on a skirted fleece weight of 6kg. These figures do not take
into account the value of skirtings and oddments and do not take into account discounts that may apply for faults under
individual circumstances. These figures are based on a market index of 100% and should be used as a guide only. Returns
over $30 / head for fleece wool are highlighted.

Source: Australian Wool Exchange, Australian Wool Innovation, Commonwealth Bank of Australia, National Australia Bank, Sydney Futures Exchange, x-rates.com
Disclaimer: While all due care has been taken in the preparation of this document, no warranty is made as to its accuracy, reliability or completeness. To the extent permittec
by law neither Jemalong or their sources including subsidiaries and staff, accept liability to any person for loss or damage arising from the use of this information.

Warning: This document does not take into account your financial objectives and circumstances. You should assess whether the information is appropriate in light of your
financial circumstances or contact your financial advisor.
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Table 10: Returns for fleece wool pr head, based on skirted weight of: 5 kg
Micron
16 | 165 17 175 18 185 19 195 20 21 22 | 23 24 25 | 26 | 28 @ 30 32
40.0%| $30 $29 $27 $26 $25 $24| $23| $22 $21 $20 $19 $18 $16 $13 $12 $10| $9 %7
10yr ave. $31| $29 $26 $24 $22| $21 $19 $18 $17 $16| $15 $15 $14 $13 $12) 3$9 $8| $8
42.5%| $32) $31 $29 $28 $26, $25 $24 $23 $22 $21| $20| $19 $17 $14 $13 $10 $9  $8
10yr ave. $33| $30 $27 $26 $23 $22 $21 $19 $18 $17 $16 $16| $15 $13] $12| $10 $9  $8
45.0%| $34 $33 $31 $29 $28 $27| $25 $25 $24 $23) $21| $20 $18 $15 $13 $11, $10  $8
10yr ave. $35 $32 $29 $27 $25 $23 $22 $21 $19 $18 $17 $17| $16) $14) $13] $11 $10 $9
47.5%| $36 $34 $33 $31 $29 $28| $27 $26 $25 $24| $22| $22/ $19 $16 $14 $11 $10  $9
10yr ave. $37| $34 $31 $29 $26| $25 $23 $22 $20 $19| $18 $17 $17 $15 $14| $11 $10| $9
50.0%| $38 $36 $34 $33 $31 $30 $28 $27 $26 $25 $24) $23 $20 $16 $15 $12| $M $9
10yr ave. $39 $36, $32| $30 $27 $26 $24 $23| $21| $20 $19 $18 $18 $16) $14, $12 $11| $10
52.5%| $40 $38| $36 $34 $32| $31| $30 $29 $27 $26 $25/ $24 $21 $17 $16 $13| $11 $10
10yr ave. $41 $38 $34| $32 $29 $27 $26 $24| $22| $21 $20 $19 $18 $17) $15 $12 $11| $10
55.0%| $42/ $40| $38 $36 $34 $33| $31| $30 $29 $28 $26| $25 $22/ $18 $16 $13| $12 $10
10yr ave. $42| $39 $35 $33 $30 $28 $27 $25| $24 $22 $21 $20 $19| $17 $16 $13 $12| $11
57.5%| $44 $42| $39 $37 $35 $34| $32| $32| $30 $29 $27 $26 $23 $19 $17 $14| $12) $11
10yr ave. $44| $41| $37 $35 $31 $30 $28 $26| $25 $23 $22 $21| $20| $18 $17 $14 $12| $11
60.0%| $46 $44 $41 $39 $37 $36 $34 $33 $31 $30 $28 $27 $24 $20 $18 $14 $13 $11
10yr ave. $46| $43 $39 $36 $33| $31 $29 $27 $26, $24| $23 $22 $21 $19 $17| $14 $13| $12
62.5%| $48 $45 $43 $41 $38 $37 $35 $34 $33 $31 $29| $28 $25 $21| $19 $15) $13 $12
10yr ave. $48| $45 $40 $38 $34| $32, $30 $29 $27 $25| $24 $23 $22 $20 $18| $15 $13| $12
65.0%| $49 $47| $45 $42 $40 $39 $37| $36, $34 $33 $31 $29 $26 $21| $19 $16| $14 $12
10yr ave. $50) $47 $42) $39 $35 $34 $32) $30 $28 $26 $25 $24| $23] $20, $19) $15 $14 $13
66.0%| $50 $48| $45 $43 $41 $39 $37| $36, $35 $33 $31| $30 $27 $22| $20 $16| $14 $12
10yr ave. $51| $47 $42 $40 $36) $34 $32) $30 $28 $26| $25 $24 $23 $21 $19| $16 $14| $13
67.0%| $51 $49| $46 $44 $41 $40 $38| $37 $35 $34 $32| $30 $27 $22| $20 $16| $14 $12
10yr ave. $52| $48 $43 $40 $37 $35 $33 $31 $29 $26 $25 $25 $24| $21| $19 $16 $14 $13
68.0%| $52/ $49| $47 $44 $42 $41| $38| $37 $36 $34 $32| $31 $28 $22| $20 $16| $14 $13
10yr ave. $52| $49 $44 $41 $37 $35 $33 $31 $29 $27| $26 $25 $24 $21 $20, $16 $14| $13
69.0%| $52/ $50| $47 $45 $42) $41| $39| $38 $36 $35 $32| $31 $28 $23 $21 $16| $15 $13
10yr ave. $53| $49 $44 $41 $38 $36 $34 $32 $30 $27| $26 $25 $24 $22 $20, $16 $15/ $13
70.0%| $53 $51| $48 $46 $43 $42) $39 $38 $37 $35 $33| $32 $28 $23 $21 $17| $15 $13
10yr ave. $54| $50 $45 $42 $38| $36, $34 $32 $30 $28| $27 $26 $25 $22 $20, $17 $15/ $14
71.0%| $54 $51| $49 $46 $44 $42) $40 $39 $37 $36, $33| $32 $29 $23) $21 $17| $15 $13
10yr ave. $55| $51 $46 $43 $39 $37 $35 $32 $30 $28| $27 $26 $25 $220 $21| $17 $15/ $14
72.0%| $55 $52| $49 $47 $44 $43 $41| $39 $38 $36, $34| $33 $29 $24| $21 $17| $15 $13
10yr ave. $56| $52/ $46 $43 $39 $37 $35 $33 $31 $28| $27 $26 $25 $23 $21| $17 $15 $14
73.0%| $55 $53| $50 $47 $45 $44| $41| $40 $38 $37 $34| $33 $30 $24) $22 $17| $16 $14
10yr ave. $56 $521 $47| $44 $40 $38 $36 $33 $31 $29 $28 $27 $26 $23| %21 $17 $15 $14
74.0%| $56, $54| $51 $48 $46 $44| $42| $41 $39 $37 $35 $34 $30 $24) $22 $18| $16 $14
10yr ave. $57| $53 $48 $44 $40 $38 $368 $34 $32 $29| $28 $27 $26 $23 $21| $18 $16| $14
75.0%| $57 $54| $51 $49 $46 $45 $42| $41 $39 $38 $35 $34 $30 $25 $22 $18| $16 $14
10yr ave. $58| $54 $48 $45 $41| $39 $36 $34 $32) $30| $28 $28 $26 $24 $22| $18 $16| $15
77.5%| $59 $56| $53 $50 $48 $46 $44| $42 $41 $39 $37| $35 $31 $25 $23 $18| $16 $14
10yr ave. $60| $55 $50 $47 $42) $40 $38 $35 $33 $31| $29 $29 $27 $24 $22| $18 $16| $15
80.0%| $61 $58| $55 $52 $49 $48 $45 $44 $42 $40 $38) $36 $32 $26 $24 $19 $17 $15
10yr ave. $62| $57) $51 $48 $44) $41 $39 $37 $34 $32| $30 $29 $28 $25 $23| $19 $17| $16

Yield (Sch Dry)

Table 10 shows estimated returns per head on fleece wool, based on a skirted fleece weight of 5kg. These figures do not
take into account the value of skirtings and oddments and do not take into account discounts that may apply for faults under
individual circumstances. These figures are based on a market index of 100% and should be used as a guide only. Returns
over $30 / head for fleece wool are highlighted.

Source: Australian Wool Exchange, Australian Wool Innovation, Commonwealth Bank of Australia, National Australia Bank, Sydney Futures Exchange, x-rates.com
Disclaimer: While all due care has been taken in the preparation of this document, no warranty is made as to its accuracy, reliability or completeness. To the extent permittec
by law neither Jemalong or their sources including subsidiaries and staff, accept liability to any person for loss or damage arising from the use of this information.

Warning: This document does not take into account your financial objectives and circumstances. You should assess whether the information is appropriate in light of your
financial circumstances or contact your financial advisor.
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Table 11: Returns for fleece wool pr head, based on skirted weight of: 4 kg
Micron
16 | 165 17 175 18 185 19 195 20 21 22 | 23 24 25 | 26 | 28 @ 30 32
40.0%| $24 $23| $22 $21 $20 $19 $18 $18 $17 $16 $15 $14 $13 $11 $10 $8 $7 $6
10yr ave. $25 $23 $21 $19 $17 $17| $16 $15 $14 $13) $12| $12 $11 $10 $9 $8 $7 %6
42.5%| $26/ $25 $23 $22| $21 $20| $19 $19 $18 $17| $16| $15 $14 $11 $10 $8 $7 $6
10yr ave. $26 $24| $22| $20 $19 $18 $17 $16 $15 $13 $13] $13 $12) $11 $10 $8 %7 7
45.0%| $27) $26 $25 $23| $22, $21| $20 $20 $19| $18 $17| $16 $15 12 $11 $9 $8 $7
10yr ave. $28 $26| $23| $22/ $20, $19 $18 $16 $15 $14 $14] $13) $13) $11 $10 $9 $8 7
47.5%| $29 $28 $26 $25/ $23 $23| $21 $21 $20| $19 $18 $17 $15 $13 $11 $9 $8 $7
10yr ave. $29) $27 $24 $23| $21, %20/ $18 $17 $16| $15 $14| $14 $13 $12 $11 $9 $8 %7
50.0%| $30 $29 $27 $26 $25 $24| $23| $22 $21 $20 $19 $18 $16 $13 $12 $10| $9 %7
10yr ave. $31| $29 $26 $24 $22| $21 $19 $18 $17 $16| $15 $15 $14 $13 $12) 3$9 $8| $8
52.5%| $32/ $30/ $29 $27 $26/ $25/ $24| $23 $22 $21 $20| $19 $17 $14 $13 $10| $9  $8
10yr ave. $32) $30, $27 $25 $23 $22 $20 $19 $18 $17 $16 $15 $15 $13] $12] $10 $9  $8
55.0%| $33 $32| $30 $29 $27| $26| $25 $24 $23 $22/ $21| $20 $18 $14 $13 $10| $9 $8
10yr ave. $34) $32 $28 $26 $24 $23 $21 $20 $19 $17 $17 $16| $15 $14 $13] $10 $9 $9
57.5%| $35 $33| $32 $30 $28 $27| $26/ $25 $24 $23 $22| $21 $19 $15 $14 $11| $10 %9
10yr ave. $35| $33 $30, $28 $25 $24 $22 $21 $20 $18 $17 $17| $16) $14| $13] $11 $10 $9
60.0%| $36, $35 $33 $31 $30 $29 $27 $26 $25 $24 $23| $22 $19 $16 $14 $11| $10 $9
10yr ave. $37| $34) $31 $29 $26| $25 $23 $22 $21 $19| $18 $18 $17 $15 $14| $11 $10| $9
62.5%| $38 $36| $34 $33 $31 $30 $28 $27 $26 $25 $24| $23 $20 $16 $15 $12| $11 $9
10yr ave. $39 $36, $32| $30 $27 $26 $24 $23| $21| $20 $19 $18 $18 $16) $14 $12 $11| $10
65.0%| $40 $38| $36 $34 $32| $31 $29| $28 $27 $26 $24| $24 $21 $17 $16 $12| $11 $10
10yr ave. $40 $37 $33| $31 $28 $27 $25 $24| $22| $21 $20 $19 $18 $16) $15 $12 $11| $10
66.0%| $40 $38| $36 $34 $32| $31| $30| $29 $28 $26 $25/ $24 $21 $17 $16 $13| $11 $10
10yr ave. $41 $38 $34 $32 $29 $27 $26 $24 $23 $21 $20 $19 $19 $17| $15 $13 $11  $10
67.0%| $41 $39| $37 $35 $33 $32| $30| $29 $28 $27 $25| $24 $22 $18 $16 $13| $11 $10
10yr ave. $41 $38 $34 $32 $29 $28 $26 $24 $23 $21 $20 $20) $19 $17| $15 $13 $11  $10
68.0%| $41 $39| $37 $35 $33 $32| $31| $30 $28 $27 $26| $25 $22/ $18 $16 $13| $12 $10
10yr ave. $42) $39 $35 $33 $30 $28 $26/ $25 $23 $21 $21 $20| $19) $17 $16/ $13 $12 $id
69.0%| $42/ $40| $38 $36 $34 $33| $31| $30 $29 $28 $26| $25 $22/ $18 $16 $13| $12 $10
10yr ave. $43| $40 $35 $33 $30 $29 $27 $25| $24 $22 $21 $20 $19| $17 $16 $13 $12| $11
70.0%| $43 $41 $38 $36 $34 $33 $32] $31 $29 $28 $26) $25 $23 $18 $17 $13| $12 $10
10yr ave. $43| $40 $36 $34 $31 $29 $27 $26| $24 $22 $21 $21| $20| $18 $16 $13 $12| $11
71.0%| $43 $41 $39 $37 $35 $34| $32| $31| $30 $28 $27 $26 $23 $19 $17 $14| $12) $11
10yr ave. $44| $41| $36 $34 $31 $29 $28 $26| $24 $22 $22 $21| $20| $18 $16 $13 $12| $11
72.0%| $44 $42| $39 $37 $35 $34| $32| $32| $30 $29 $27 $26 $23 $19 $17 14| $12) $11
10yr ave. $44| $41| $37 $35 $31 $30 $28 $26| $25 $23 $22 $21| $20| $18 $17 $14 $12| $11
73.0%| $44 $42| $40 $38 $36 $35 $33| $32| $31 $29 $28 $26 $24 $19 $17 $14| $12) $11
10yr ave. $45/ $42/ $38 $35 $32) $30 $28 $27| $25 $23 $22 $21| $20| $18 $17 $14 $12| $11
74.0%| $45 $43 $41 $38 $36 $35 $33| $32| $31 $30 $28 $27 $24 $19 $18 $14| $13 $11
10yr ave. $46| $42) $38 $36 $32| $31 $29 $27 $25 $23| $22 $22 $21 $19 $17| $14 $13| $12
75.0%| $46, $44| $41 $39 $37 $36) $34| $33| $31 $30 $28 $27 $24 $20 $18 $14| $13 $11
10yr ave. $46| $43 $39 $36 $33| $31 $29 $27 $26 $24| $23 $22 $21 $19 $17| $14 $13| $12
77.5%| $47 $45 $42 $40 $38 $37 $35 $34 $32 $31 $29| $28 $25 $20 $19 $15 $13 $12
10yr ave. $48| $44 $40 $37 $34| $32, $30 $28 $27 $24| $24 $23 $22 $20 $18| $15 $13| $12
80.0%| $49 $46 $44 $42 $39 $38 $36| $35 $34 $32 $30 $29 $26 $21 $19 $15 $14 $12
10yr ave. $49 $46 $41| $38| $35 $33 $31 $29| $27) $25 $24 $24 $22 $20) $18 $15 $14| $12

Yield (Sch Dry)

Table 11 shows estimated returns per head on fleece wool, based on a skirted fleece weight of 4kg. These figures do not
take into account the value of skirtings and oddments and do not take into account discounts that may apply for faults under
individual circumstances. These figures are based on a market index of 100% and should be used as a guide only. Returns
over $30 / head for fleece wool are highlighted.

Source: Australian Wool Exchange, Australian Wool Innovation, Commonwealth Bank of Australia, National Australia Bank, Sydney Futures Exchange, x-rates.com
Disclaimer: While all due care has been taken in the preparation of this document, no warranty is made as to its accuracy, reliability or completeness. To the extent permittec
by law neither Jemalong or their sources including subsidiaries and staff, accept liability to any person for loss or damage arising from the use of this information.

Warning: This document does not take into account your financial objectives and circumstances. You should assess whether the information is appropriate in light of your
financial circumstances or contact your financial advisor.
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Table 12: Returns for fleece wool pr head, based on skirted weight of: 3 kg
Micron
16 | 165 17 175 18 185 19 195 20 21 22 | 23 24 25 | 26 | 28 @ 30 32
40.0%| $18 $17| $16 $16 $15 $14| $14| $13 $13 $12 $11 $11 $10 $8 $7 $6| $5 $4
10yr ave. $19 $17 $15 $14| $13 $12 $12 $11 $10 $9 $9 $9 $8 %8 $7| $6 $5 $5
42.5%| $19 $18 $17 $17 $16 $15 $14 $14 $13 $13] $12| $12 $10 $8 $8 $6 $5 $5
10yr ave. $20 $18 $16 $15 $14 $13 $12 $12 $11 $10 $100 $9 $9 %8 $7| $6 $5 $5
45.0%| $21| $20 $18 $18 $17 $16| $15 $15 $14 $14 $13] $12) $11 $9 $8 %6 %6 %5
10yr ave. $21) $19 $17 $16 $15 $14| $13 $12 $120 $11| $10) $10 $9 $9 $8 $6 %6  $5
47.5%| $22) $21 $20 $19 $18 $17| $16 $16 $15 $14) $13| $13 $12 $9 $9 $7 $6  $5
10yr ave. $22/ $20 $18 $17 $16 $15 $14 $13 $120 $11| $11| $10 $10 $9 $8 $7 %6 %6
50.0%| $23 $22| $21 $20 $18 $18 $17| $16 $16 $15 $14| $14 $12 $10 $9 $7| $6  $6
10yr ave. $23 $21 $19 $18) %16, $16 $15 $14 $13 $12) $11| $11| $11 $9 $9 $7 %6 %6
52.5%| $24 $23| $22 $20 $19 $19| $18 $17 $16 $16 $15 $14 $13 $10 $9 $8 $7 %6
10yr ave. $24) $23 $20 $19 $17 $16| $15 $14 $13 $12| $12| $12 $11 $10 $9 $7 $7 %6
55.0%| $25, $24| $23 $21 $20 $20) $19) $18 $17 $17 $16| $15 $13 $11| $10 $8 $7 $6
10yr ave. $25 $24 $21 $20) $18 $17 $16 $15 $14 $13 $13] $12 $12 $10 $10] $8 $7 %6
57.5%| $26, $25/ $24 $22 $21| $21| $19/ $19 $18 $17 $16| $16 $14 $11| $10 $8 $7 $6
10yr ave. $27 $25/ $22| $21 $19 $18 $17 $16 $15 $14 $13] $13 $12) $11 $10 $8 %7 7
60.0%| $27 $26/ $25 $23 $22| $21 $20/ $20 $19 $18 $17 $16 $15 $12| $M1 $9 $8| 7
10yr ave. $28 $26| $23| $22/ $20, $19 $18 $16 $15 $14 $14] $13) $13) $11 $10 $9 $8 7
62.5%| $29 $27| $26 $24 $23| $22/ $21 $21 $20 $19 $18 $17 $15 $12| $11 $9 $8 $7
10yr ave. $29) $27 $24 $23| $20 $19| $18 $17 $16| $15 $14| $14 $13 $12 $11 $9 $8 %7
65.0%| $30 $28| $27 $25 $24| $23| $22| $21 $20 $20 $18| $18 $16 $13 $12 $9| $8 %7
10yr ave. $30 $28 $25/ $23| $21 $20 $19| $18| $17 $15 $15 $14| $14| $12) $11 $9 $8 38
66.0%| $30 $29| $27 $26 $24| $24| $22| $22 $21 $20 $19| $18 $16 $13 $12 $9| $8 %7
10yr ave. $31 $28 $25/ $24| $22 $20 $19| $18| $17 $16 $15 $15 $14| $12) $11 $9 $8 38
67.0%| $31 $29| $28 $26 $25 $24| $23| $22 $21 $20 $19| $18 $16 $13 $12 $10| $9 %7
10yr ave. $31| $29 $26 $24 $22| $21 $20 $18 $17 $16| $15 $15 $14 $13 $12| $10 $9| $8
68.0%| $31 $30| $28 $27 $25 $24| $23| $22 $21 $20 $19| $18 $17 $13 $12 $10) $9 $8
10yr ave. $31 $29 $26| $25 %22/ $21 $20 $19 $17| $16 $15 $15 $14 $13] $12) $10 $9 $8
69.0%| $31 $30| $28 $27 $25 $25/ $23| $23 $22 $21 $19| $19 $17 $14 $12 $10) $9 $8
10yr ave. $32) $30, $27 $25 $23 $21 $20 $19 $18 $16 $16) $15 $15 $13] $12] $10 $9 $8
70.0%| $32/ $30 $29 $27 $26 $25 $24| $23 $22 $21 $20 $19 $17 $14 $13 $10| $9  $8
10yr ave. $32) $30, $27 $25 $23 $22 $20 $19 $18 $17 $16 $15 $15 $13] $12] $10 $9  $8
71.0%| $32/ $31| $29 $28 $26/ $25/ $24| $23 $22 $21 $20| $19 $17 $14 $13 $10| $9 $8
10yr ave. $33| $30 $27 $26 $23 $22 $21 $19 $18 $17 $16 $16| $15 $13] $12| $10 $9 $8
72.0%| $33 $31| $30 $28 $27 $26) $24| $24 $23 $22) $20| $20 $17 $14 $13 $10| $9 $8
10yr ave. $33| $31 $28 $26 $24| $22 $21 $20 $18 $17| $16 $16 $15 $14 $12| $10 $9| $8
73.0%| $33 $32| $30 $28 $27| $26| $25 $24 $23 $22) $21| $20 $18 $14 $13 $10| $9  $8
10yr ave. $34| $31 $28 $26 $24| $23 $21 $20 $19 $17| $17 $16 $15 $14 $13] $10 $9| $9
74.0%| $34 $32| $30 $29 $27| $26) $25 $24 $23 $22 $21| $20 $18 $15 $13 $11 $9 %8
10yr ave. $34) $32) $29 $27 $24 $23 $22 $20 $19 $18 $17 $16 $16 $14 $13 $11 $9 %9
75.0%| $34 $33| $31 $29 $28 $27| $25 $25 $24 $23 $21| $20 $18 $15 $13 $11| $10 $8
10yr ave. $35 $32 $29 $27 $25 $23 $22 $21 $19 $18 $17 $17| $16 $14 $13] $11 $10 $9
77.5%| $35 $34| $32 $30 $29 $28| $26/ $25 $24 $23 $22| $21 $19 $15 $14 $11| $10 %9
10yr ave. $36/ $33 $30, $28 $25 $24 $23 $21 $20 $18 $18 $17| $16) $15 $13] $11 $10  $9
80.0%| $36 $35 $33 $31 $30 $29 $27 $26 $25 $24 $23| $22 $19 $16 $14 $11| $10 $9
10yr ave. $37 $34 $31| $29) $26 $25 $23 $22| $21) $19 $18 $18 $17 $15 $14 $11 $100 $9

Yield (Sch Dry)

Table 12 shows estimated returns per head on fleece wool, based on a skirted fleece weight of 3kg. These figures do not
take into account the value of skirtings and oddments and do not take into account discounts that may apply for faults under
individual circumstances. These figures are based on a market index of 100% and should be used as a guide only. Returns
over $30 / head for fleece wool are highlighted.

Source: Australian Wool Exchange, Australian Wool Innovation, Commonwealth Bank of Australia, National Australia Bank, Sydney Futures Exchange, x-rates.com
Disclaimer: While all due care has been taken in the preparation of this document, no warranty is made as to its accuracy, reliability or completeness. To the extent permittec
by law neither Jemalong or their sources including subsidiaries and staff, accept liability to any person for loss or damage arising from the use of this information.

Warning: This document does not take into account your financial objectives and circumstances. You should assess whether the information is appropriate in light of your
financial circumstances or contact your financial advisor.
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Table 13: Returns for fleece wool pr head, based on skirted weight of: 2 kg
Micron

16 | 165 17 175 18 185 19 195 20 21 22 | 23 24 25 | 26 | 28 @ 30 32
40.0%| $12) $12| $11 $10 $10 $10, $9 $9 $8 $8 $8 $7 $6 $5 $5 $4 $3 $3
10yr ave. $12 $11 $10 $100 %9 $8 $8 $7 $7 %6 $6 $6 $6 $5 $5 $4 $3 $3
42.5%| $13| $12 $12 $11| $10 $10| $10 $9 $9 $9 $8 $8 $7 %6 $5 $4 $4  $3
10yr ave. $13 $12] $11] $10, $9 $9 $8 $8 $7 7 %6/ $6, $6 $5 $5 $4 %4 33
45.0%| $14) $13 $12 $12 $11 $11| $10 $10 $9 $9 $8 $8 $7 %6 $5 $4 $4  $3
10yr ave. $14) $13 $12 $11 $10 $9 $9 $8 $8 $7 $71 %7 %6 %6 $5 $4 %4 4
47.5%| $14) $14 $13 $12| $12) $11| $11 $10 $10 $10) $9| %9 $8 %6 $6 $5 $4 4
10yr ave. $15 $14 $12 $11 $10 $100 $9 $9 $8 %7 $71 %7 $7 %6 $5 $4 %4 4
50.0%| $15 $15/ $14 $13 12| $12| $11| $11 $10 $10 $9 $9 $8 $7 %6 $5 $4 %4
10yr ave. $15 $14 $13 $12| $11 $10 $10 $9 $9 %8 $8 $7 $7 %6 %6/ $5 $4 %4
52.5%| $16, $15/ $14 $14 $13] $13| $12| $12 $11 $11 $10] $10 $9 $7 %6 $5 $4 %4
10yr ave. $16 $15 $13 $13| $11 $11 $10 $10 $9 $8 $8 $8 $7 $7 %6/ $5 $4 %4
55.0%| $17 $16| $15 $14 $14 $13| $12| $12 $12 $11 $10| $10 $9 $7 %7 $5 $5 %4
10yr ave. $17) $16 $14 $13] $12) $11| $11 $10 $9 $9 $8 $8 $8 $7 %6 $5 $5 4
57.5%| $17, $17| $16 $15 $14| $14| $13] $13 $12 $12) $11| $10 $9 $8 %7 $5 $5 %4
10yr ave. $18 $16 $15 $14| $13 $12 $11 $11 $10 $9 $9 $8 $8 $7 $7| $5 $5 %4
60.0%| $18 $17| $16 $16 $15 $14| $14| $13 $13 $12) $11| $11 $10 $8 %7 $6| $5 %4
10yr ave. $19 $17 $15 $14| $13 $12 $12 $11 $100 $9 $9 $9 $8 $8 $7| $6 $5 $5
62.5%| $19 $18| $17 $16 $15 $15 $14| $14 $13 $13 $12| $11 $10 $8 %7 $6| $5 $5
10yr ave. $19 $18 $16 $15 $14 $13 $12 $11 $11 $10 $9 $9 $9 %8 $7| $6 $5 $5
= 65.0%| $20 $19| $18 $17 $16 $15 $15 $14 $14 $13 $12] $12 $11 $9 $8 %6, %6 %5
2 10yr ave. $20 $19 $17 $16 $14 $13| $13 $12 $11 $10 $10) $10 $9 $8 $8 $6 $6  $5
uj 66.0%| $20 $19| $18 $17 $16 $16| $15 $14 $14 $13 $12] $12 $11 $9 $8 %6 %6 %5
2 10yr ave. $20 $19 $17 $16 $14 $14| $13 $12 $11 $10 $10) $10 $9 $8 $8 $6 $6  $5
> 67.0%| $20 $19/ $18 $17 $16 $16| $15 $15 $14 $13 $13] $12 $11 $9 $8 %6 %6 %5
10yr ave. $21) $19 $17 $16 $15 $14| $13 $12 $11 $11| $10) $10 $9 $8 $8 $6 $6  $5
68.0%| $21, $20/ $19 $18 $17 $16| $15 $15 $14 $14 $13] $12 $11 $9 $8 %6 %6 %5
10yr ave. $21) $19 $17 $16 $15 $14| $13 $12 $120 $11| $10| $10 $10 $9 $8 $6 $6  $5
69.0%| $21, $20/ $19 $18 $17 $16| $16| $15 $14 $14 $13] $13 $11 $9 $8 %7 %6 %5
10yr ave. $21) $20 $18 $17 $15 $14| $13 $13 $120 $11| $10| $10 $10 $9 $8 $7 %6 $5
70.0%| $21, $20| $19 $18 $17 $17| $16| $15 $15 $14 $13] $13 $11 $9 $8 %7 %6 %5
10yr ave. $22) $20 $18 $17 $15 $14| $14 $13 $120 $11| $11| $10 $10 $9 $8 $7 %6 $5
71.0%| $22/ $21| $19 $18 $17| $17| $16| $16 $15 $14 $13] $13 $12/ $9 $8 $7| %6 $5
10yr ave. $22/ $20 $18 $17 $15 $15 $14 $13 $120 $11| $11| $10 $10 $9 $8 $7 %6 %6
72.0%| $22/ $21| $20 $19 $18 $17| $16| $16 $15 $14 $14| $13 $12 $9 $9 $7| %6 $5
10yr ave. $22) $21 $19 $17 $16 $15 $14 $13 $120 $11| $11| $11 $10 $9 $8 $7 %6 %6
73.0%| $22/ $21| $20 $19 $18 $17| $16| $16 $15 $15 $14| $13 $12 $100 $9 $7| %6 $5
10yr ave. $23 $21| $19| $18 $16) $15 $14 $13 $13 $12 $11] $11) $100 $9 $8 $7 $6 %6
74.0%| $22/ $21| $20 $19 $18 $18| $17| $16 $15 $15 $14| $13 $12 $100 $9 $7| %6 $5
10yr ave. $23 $21 $19 $18| %16, $15 $14 $14 $13 $12 $11] $11 $10 $9 $9| $7| $6 %6
75.0%| $23 $22| $21 $20 $18 $18| $17| $16 $16 $15 $14| $14 $12 $100 $9 $7| %6  $6
10yr ave. $23 $21 $19 $18| %16, $16 $15 $14 $13 $12) $11| $11| $11 $9 $9 $7 %6 %6
77.5%| $24) $22| $21 $20 $19 $18) $17| $17 $16 $16 $15 $14 $13 $100 $9 $7| %7 $6
10yr ave. $24| $22 $20 $19 $17 $16| $15 $14 $13 $12) $12| $11 $11 $10 $9 $7 $7 %6
80.0%| $24 $23| $22 $21 $20 $19| $18 $18 $17 $16 $15 $14 $13 $11| $10 $8 $7 $6
10yr ave. $25 $23 $21 $19 $17 $17| $16 $15 $14 $13) $12| $12 $11 $10 $9 $8 $7 $6

Table 13 shows estimated returns per head on fleece wool, based on a skirted fleece weight of 2kg. These figures do not
take into account the value of skirtings and oddments and do not take into account discounts that may apply for faults under
individual circumstances. These figures are based on a market index of 100% and should be used as a guide only. Returns
over $30 / head for fleece wool are highlighted.

Source: Australian Wool Exchange, Australian Wool Innovation, Commonwealth Bank of Australia, National Australia Bank, Sydney Futures Exchange, x-rates.com
Disclaimer: While all due care has been taken in the preparation of this document, no warranty is made as to its accuracy, reliability or completeness. To the extent permittec
by law neither Jemalong or their sources including subsidiaries and staff, accept liability to any person for loss or damage arising from the use of this information.

Warning: This document does not take into account your financial objectives and circumstances. You should assess whether the information is appropriate in light of your
financial circumstances or contact your financial advisor.
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C/KG 18 Micron, Northern Region MPG (Monthly Averages) AUD/US
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C/KG 19 Micron, Northern Region MPG (Monthly Averages) AUD/US
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Source: Australian Wool Exchange, Australian Wool Innovation, Commonwealth Bank of Australia, National Australia Bank, Sydney Futures Exchange, x-rates.com
Disclaimer: While all due care has been taken in the preparation of this document, no warranty is made as to its accuracy, reliability or completeness. To the extent permittec
by law neither Jemalong or their sources including subsidiaries and staff, accept liability to any person for loss or damage arising from the use of this information.

Warning: This document does not take into account your financial objectives and circumstances. You should assess whether the information is appropriate in light of your
financial circumstances or contact your financial advisor.
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C/KG 20 Micron, Northern Region MPG (Monthly Averages) AUD/US
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20 Micron Wool Production - Million Kg greasy Mkg Greasy
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Source: Australian Wool Exchange, Australian Wool Innovation, Commonwealth Bank of Australia, National Australia Bank, Sydney Futures Exchange, x-rates.com
Disclaimer: While all due care has been taken in the preparation of this document, no warranty is made as to its accuracy, reliability or completeness. To the extent permittec
by law neither Jemalong or their sources including subsidiaries and staff, accept liability to any person for loss or damage arising from the use of this information.

Warning: This document does not take into account your financial objectives and circumstances. You should assess whether the information is appropriate in light of your
financial circumstances or contact your financial advisor.
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C/KG 21 Micron, Northern Region MPG (Monthly Averages) AUD/US
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Source: Australian Wool Exchange, Australian Wool Innovation, Commonwealth Bank of Australia, National Australia Bank, Sydney Futures Exchange, x-rates.com
Disclaimer: While all due care has been taken in the preparation of this document, no warranty is made as to its accuracy, reliability or completeness. To the extent permittec
by law neither Jemalong or their sources including subsidiaries and staff, accept liability to any person for loss or damage arising from the use of this information.

Warning: This document does not take into account your financial objectives and circumstances. You should assess whether the information is appropriate in light of your
financial circumstances or contact your financial advisor.
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C/KG 22 Micron, Northern Region MPG (Monthly Averages) AUD/US
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22 Micron Wool Production - Million Kg greasy Mkg Greasy
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Source: Australian Wool Exchange, Australian Wool Innovation, Commonwealth Bank of Australia, National Australia Bank, Sydney Futures Exchange, x-rates.com
Disclaimer: While all due care has been taken in the preparation of this document, no warranty is made as to its accuracy, reliability or completeness. To the extent permittec
by law neither Jemalong or their sources including subsidiaries and staff, accept liability to any person for loss or damage arising from the use of this information.

Warning: This document does not take into account your financial objectives and circumstances. You should assess whether the information is appropriate in light of your
financial circumstances or contact your financial advisor.
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C/KG 28 Micron, Northern Region MPG (Monthly Averages) AUD/US
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Source: Australian Wool Exchange, Australian Wool Innovation, Commonwealth Bank of Australia, National Australia Bank, Sydney Futures Exchange, x-rates.com
Disclaimer: While all due care has been taken in the preparation of this document, no warranty is made as to its accuracy, reliability or completeness. To the extent permittec
by law neither Jemalong or their sources including subsidiaries and staff, accept liability to any person for loss or damage arising from the use of this information.

Warning: This document does not take into account your financial objectives and circumstances. You should assess whether the information is appropriate in light of your

financial circumstances or contact your financial advisor.
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1000 0.90
L 0.80
800
L 0.70
L 0.60
600 |
L 0.50
L 0.40
400
- 0.30
L 0.20
200 + —28M (AUD)
——28um (USD)
m— m=—=28um Ave. (AUD) 10.10
— — — 28um Ave. (USD)
------ X-Rate (USD / AUD)
0 : : : : 1 1 H 0.00
Jul-96 Jul-97 Jul-98 Jul-99 Jul-00 Jul-01 Jul-02 Jul-03 Jul-04 Jul-05 Jul-06 Jul-07

Wool Production

Mkg Greasy Sheep Numbers & Total Greasy Wool Production (Million KG)

Sheep Numbers

Million Head
800 200
157
0T = 148
144 140 | 150
682 el N \
655 ""~-__\ 127
641 el \ 118
600 + 620 RN 103
602 .. \05 106 107 Forcast
1 100
555
500 + N
499 Tl
475 Tt
475 461 - -
1 50
434
400 1 Forcast
Sheep (Million)
------ Kg (Million)
300 f f f f ! ! 0
96/97 97/98 98/99 99/00 00/01 01/02 02/03 03/04 04/05 05/06 06/07

Source: Australian Wool Exchange, Australian Wool Innovation, Commonwealth Bank of Australia, National Australia Bank, Sydney Futures Exchange, x-rates.com
Disclaimer: While all due care has been taken in the preparation of this document, no warranty is made as to its accuracy, reliability or completeness. To the extent permittec
by law neither Jemalong or their sources including subsidiaries and staff, accept liability to any person for loss or damage arising from the use of this information.

Warning: This document does not take into account your financial objectives and circumstances. You should assess whether the information is appropriate in light of your
financial circumstances or contact your financial advisor.




