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Table 1: Northern Region Micron Price Guides
~ CURRENT MARKET 12 MONTH COMPARISONS 3 YEAR COMPARISONS o [ 10 YEAR COMPARISONS o
Mic. 27/10/2011 20/10/2011] 27/10/2010 ~ Now | Now | Now e Now | E ; Now | E
Price  Current Weekly | This time compared | 12 Month compared i 12 Month compared compared i 2 10 year comparedi 2
Guides  Price Change | LastYear tolastYeari Low tolow | High to High |Low Highi Average to3yravei & [Low Highi Average to 10yravei &
NRI 1257  +66 53%| 969  +288 30%i 911  +346 38%i 1491  -234 -16%| 749 1491} 1009  +248 25%i77%| 658 1491i 915  +342 37%;93%
16* 2150 0 1820  +330 18%{ 1670  +480 29%i 2800  -650 -23%|1385 2800i 1867  +283 15%}75% : :
165 1950 0 1605  +345 21%; 1500  +450 30%; 2680  -730 27%|1252 2680; 1720  +230 13%} 74%
17 1810  +120 6.6%| 1485  +325 22%i 1390 +420 30%i 2530 -720 -28%|1169 2530} 1587  +223 14%}74%|1100 2530; 1439  +371 26%88%
17.5* 1695  +130 7.7%| 1420  +275 19% 1300 +395 30%i 2360 -665 -28%|1084 2360i 1490  +205 14%}74%
18 1597  +102 6.4%| 1353  +244 18%i 1237 +360 29%; 2193  -596 -27%|1035 2193 1398  +199 14%}73%| 916 2193} 1273  +324 25%i86%
185 1539  +103 6.7%| 1274  +265 21%; 1163 +376 32% 1963  -424 -22%| 971 1963i 1304  +235 18% 75%
19 1497 496 6.4%| 1128  +369 33%i 1058 +439 41%! 1776  -279 -16%| 894 17761 1201  +296 25%76%| 804 1776 1096  +401 37%i93%
19.5 1439  +84 5.8%| 1037 4402 39%. 973  +466 48%. 1670 -231 -14%| 814 1670! 1100  +339 31%:81%
20 1393 +90 6.5%| 982 4411 42%i 931 4462 50%; 1588 195 -12%| 739 1588] 1020 4373 37%}89%| 696 1588; 964  +429 45%;97%
21 1341 +1027.6%| 947  +394 42% 914  +427 47%; 1522  -181 -12%| 693 1522{ 986  +355 36%;91%| 660 1522{ 923  +418 45%i97%
22 1218 +71 58%| 913  +305 33% 885  +333 38%; 1461  -243 -17%| 681 14611 957  +261 27%}82%| 656 1461 897  +321 36%i91%
23 1101 +53 4.8%| 884  +217 25% 849  +252 30%; 1324 223 -17%| 663 13241 918  +183 20%}82%| 644 1340i 871  +230 26%88%
24 1025  +42 41%| 818  +207 25% 787  +238 30%; 1170  -145 -12%| 647 1170 848  +177 21%i86%| 637 1299 825  +200 24%}89%
25 902  +32 35%| 751  +151 20%i 716  +186 26%; 1048  -146 -14%| 566 1048 735  +167 23%i82%| 567 1198f 737  +165 22%i79%
26 794  +49 62%| 643  +151 23% 613  +181 30%; 928  -134 -14%| 504 9281 663  +131 20%i80%| 532 1088i 674  +120 18% 76%
28 657  +13 2.0%| 462  +195 42%i 449 4208 46% 734  -77 -10%| 431 734} 519  +138 27%i82%| 424 8891 531  +126 24%i81%
30 613  +10 1.6%| 413  +200 48% 390  +223 57%. 670 57 -9%| 377 670i 463  +150 32%:83%| 344 729i 463  +150 32% 86%
32 583  +4 07%| 370 4213 58% 354 4229 65%. 638 55 -9%|326 6381 410  +173 42%i92%| 297 669i 418  +165 39%93%
MC 723  -10 -14%| 612  +111 18%i 569  +154 27%! 831  -108 -13%| 444 8311 620  +103 17%:78%| 380 831i 526  +197 37%94%

Note:

* Due to the irregular market quoting for some fine wool categories, figures shown relating to micron categories below 18 micron are an estimate based on the AWEX Premium & Discounts
Report & other available information.

* For any category, where there is insufficient quantity offered to enable AWEX to quote, a quote will be provided based on the best available information.
* 10 Year data is not available for some micron catedgories, which may result in blank spaces in the table above.
Definitions:
* A Percentile, is a value on a scale of one hundred that indicates the percent of a distribution that is equal to or below it. In general a percentile between 25% and 75% is considered normal,

a percentile below 25% is considered below normal and a percentile above 75% is considered above normal.

Three and ten year percentiles shown in the table above, detail the period of time during the past 3 & 10 years that the market has traded either at or below its current price.
The higher the percentile, the stronger the market.

Source: Australian Wool Exchange, Australian Wool Innovation, Sydney Futures Exchange, x-rates.com
Disclaimer: While all due care has been taken in the preparation of this document, no warranty is made as to its accuracy, reliability or completeness. To the extent permitted by law neither Jemalong

or their sources including subsidiaries and staff, accept liability to any person for loss or damage arising from the use of this information.
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MARKET COMMENTARY One Australian Dollar= $ 1.06 US, as of 27/10/2011

NORTHERN REGION —Sale Week 17/11 ( 49,666 bales offered nationally)

What a fantastic turn around this week. Most fine to medium Merino fleece categories were around 100 cents dearer, with the stronger end rising 50-70 cents. The
crossbred market gained around 40 cents at the finer end, while the broader categories were less affected rising by 10. The Merino carding indicator was the only MPG to
lose ground, falling 21 cents today, leaving it 10 cents easier for the week.

With mixed sentiment amongst the trade, it is difficult to forecast how the market will unravel in coming months. This weeks rise is most likely due to a short term squeeze
and therefore may be short lived. If you take into account our exchange rate, 21 microns have risen 150 cents in US$ terms compared to last week, and 222 cents
compared to the beginning of October, this sudden sharp rise from a buyers perspective, may also put the breaks on the market in the coming weeks?

However on a more positive note, todays news from Europe's Debt-Crisis Summit, is perceived to be "a good start”", and immediately it brought about some renewed
confidence to stock markets. Although Europe's wows are far from over, this outcome has removed some of the uncertainty in financial markets (for now at least).

Supply is also a major consideration as there are no greasy stocks of wool being held in China and stocks of Top on hand at the end of August have now moved. The
forecast offerings for the next few weeks are around 40,000 bales per week, ~10,000 per week, less than this time last year. Despite the low supply situation it is difficult to
predict how much upside is left in the market, taking into account the NMI in US$ terms is now 372 cents (38.8%) higher than it was this time last year.

C/KG Northern Region Indicator (Monthly Averages)
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Table 4: 19 micron SFE

JEMALONG WOOL BULLETIN
(week ending 28/10/2011)

Page 3/20

Wednesday, 26 October 2011

Delivery Mth Dec-11 Feb-12 Apr-12 Jun-12 Aug-12 Oct-12 Dec-12 Feb-13 Mar-13
19 Micron SFE 1420 1415 1395 1365 1355 1355 1315 1315 1315
Average 1340 1362 1379 1404 1392 1391 1391 1353 1315
Maximum 1677 1652 1622 1612 1525 1525 1525 1525 1368
Minimum 1034 1053 1106 1210 1285 1285 1285 1265 1265
Table 5: 19 micron SFE, as a percentile of the 19 micron MPG
3 Year Percentile 74% 74% 73% 72% 72% 72% 72% 72% 72%
10 Year Percentile 93% 93% 92% 90% 89% 89% 87% 87% 87%
Table 6: 19 micron SFE, compared to MPG
SFE - MPG =77 5% | -82 -5% | -102 7% | -132 -9% | -142 -9% | -142 -9% | -182 -12%| -182 -12%| -182 -12%
SFE - MPG, 1 year Ave. | -140 -9% | -145 -9% | -165 -11%| -195 -12%| -205 -13%| -205 -13%| -245 -16%| -245 -16%| -245 -16%
SFE - MPG, 3 year Ave. [+219 18% +214 18% +194 16% +164 14% +154 13% +154 13% +114 9% +114 9% +114 9%
SFE - MPG, 10 year Ave.|+324 30% +319 29% +299 27% +269 25% +259 24% +259 24% +219 20% +219 20% +219 20%
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Table 7: 21 micron SFE
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Delivery Mth Dec-11 Feb-12 Apr-12 Jun-12 Aug-12 Oct-12 Dec-12 Feb-13 Mar-13
21 Micron SFE 1313 1301 1275 1238 1227 1106 1162 1127 1106
Average 1104 1111 1128 1124 1129 1150 1150 1131 1097
Maximum 1411 1393 1303 1326 1316 1283 1283 1222 1165
Minimum 880 880 934 990 1046 1013 1013 1080 1048
Table 8: 21 micron SFE, as a percentile of the 21 micron MPG
3 Year Percentile 85% 84% 82% 79% 78% 73% 76% 74% 73%
10 Year Percentile 96% 95% 94% 90% 89% 86% 87% 86% 86%
Table 9: 21 micron SFE, compared to MPG
SFE - MPG -28 2% | -40 -3% | -66 -5% | -103 -8% | -114 -9% | -235 -18%| -179 -13%| -214 -16%| -235 -18%
SFE - MPG, 1 year Ave. | +61 5% | +49 4% | +23 2% | -14 1% | -25 2% | -146 -12%| -90 7% | -125 -10%| -146 -12%
SFE - MPG, 3 year Ave. |+327 33% +315 32% +289 29% +252 26% +241 24% +120 12% +176 18% +141 14% +120 12%
SFE - MPG, 10 year Ave.|+390 42% +378 41% +352 38% +315 34% | +304 33% +183 20% +239 26% +204 22% +183 20%
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Table 10: 23 micron SFE
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Delivery Mth Dec-11 Feb-12 Apr-12 Jun-12 Aug-12 Oct-12 Dec-12 Feb-13 Mar-13
23 Micron SFE 1191 1191 1191 1191 1191 1191 1191 1191 1191
Average 1030 1054 1086 1125 1180 1229 1229 1235 1191
Maximum 1312 1312 1312 1312 1312 1312 1312 1312 1191
Minimum 883 883 883 890 1033 1191 1191 1191 1191
Table 11: 23 micron SFE, as a percentile of the 23 micron MPG
3 Year Percentile 87% 87% 87% 87% 87% 87% 87% 87% 87%
10 Year Percentile 91% 91% 91% 91% 91% 91% 91% 91% 91%
Table 12: 23 micron SFE, compared to MPG
SFE - MPG +90 8% | +90 8% | +90 8% | +90 8% +90 8% | +90 8% | +90 8% | +90 8% | +90 8%
SFE - MPG, 1 year Ave. | +65 6% | +65 6% | +65 6% | +65 6% @ +65 6% | +65 6% | +65 6% | +65 6% | +65 6%
SFE - MPG, 3 year Ave. |+273 30% +273 30% +273 30% +273 30% | +273 30% +273 30% +273 30% +273 30% +273 30%
SFE - MPG, 10 year Ave.|+320 37%  +320 37% +320 37% | +320 37% +320 37% +320 37% | +320 37%  +320 37% | +320 37%
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CIKG 18 Micron, Northern Region MPG (Monthly Averages) AUD/US
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C/KG 19 Micron, Northern Region MPG (Monthly Averages) AUD/US
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C/KG 20 Micron, Northern Region MPG (Monthly Averages) AUD/US
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C/KG 21 Micron, Northern Region MPG (Monthly Averages) AUD/US
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C/KG 22 Micron, Northern Region MPG (Monthly Averages) AUD/US
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C/KG 28 Micron, Northern Region MPG (Monthly Averages)
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Cka Merino Cardings, Northern Region Indicator (Monthly Averages) AUD/US
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Table 13: Returns pr head for skirted fleece wool.

- = Micron
J K¢ 16/ 165 17175/ 18 185 19195 20 21 22 23 24 25 26 =28 30 32
oso, Curent | $48 $44  $41 $38 $36 $35 $34 $32 $31 $30 $27 $25 $23 $20 $18 $15 $14 $13
10yr ave. $32 $29 $25 $22 $21 $20 $20 $19 $17 $15 $12 $10 $9
a0, Current | $58 $53 $49 $46 $43 $42 $40 $39 $38 $36 $33 $30 $28 $24 $21 $18 $17 $16
10yr ave. $39 $34 $30 $26 $25 $24 $24 $22 $20 $18 $14 $13 $11
g, Current | $68 $61 $57 $53 $50 $48 $47 $45 $44 $42 $38 $35 $32 $28 $25 $21 $19 $18
10yr ave. $45 $40 $35 $30 $29 $28 $27 $26 $23 $21 $17 $15 $13
400, Current | $77 $70 $65 $61 $57 $55 $54 §52 $50 $48 $44 $40 $37 $32 $29 $24 $22 2
10yr ave. $52 $46 $39 $35 $33 $32 $31 $30 $27 $24 $19 $17 $15
450, Current | $87 $79 $73 $69 $65 $62 $61 $58 $56 $54 $49 $45 $42 $37 $32 $27 $25 $24
. 10yr ave. $58 $52 $44 $39 $37 $36 $35 $33 $30 $27 $22 $19 $17
g 5o, Curent | $97 $88 $81 §$76 $72 $69 $67 $65 $63 $60 $55 $50 $46 $41 $36 $30 $28 $26
p 10yr ave. $65 $57 $49 $43 $42 $40 $39 $37 $33 $30 $24 $21 $19
8 g5y, Curent 8106 897 890 §84 $79 §76 $74 $71 869 $66 $60 $54 $51 $45 $39 $33 $30 $29
-2} 10yr ave. $71 $63 $54 $48 $46 $44 $43 $41 $36 $33 $26 $23 $21
D gy Curment |$116 $105 $98 $92 $86 $83 $81 $78 $75 $72 $66 $50 $55 $49 $43 $35 $33 Ot
~ 10yr ave. $78 $69 $59 $52 $50 $48 $47 $45 $40 $36 $29 $25 $23
g0, Current |$126 $114 $106 $99 $93 $90 $88 $84 $81 $78 $71 $64 $60 $53 $46 $38 $36 $34
10yr ave. $84 $74 $64 $56 $54 $52 $51 $48 $43 $39 $31 $27 $24
J0o, Current |$135 $123 $114 $107 $101 $97 $94 $91 $88 $84 $77 $69 $65 $57 $50 $41 $39 $37
10yr ave. $91 $80 $69 $61 $58 $57 $55 $52 $46 $42 $33 $29 $26
J5o, Current [$145 $132 $122 $114 $108 $104 $101 $97 $94 $91 $82 $74 $69 $61 $54 $44 $41 $39
10yr ave. $97 $86 $74 $65 $62 $61 $59 $56 $50 $45 $36 $31 $28
goo, CUMeNt [$155 $140 $130 $122 $115 $111 $108 $104 $100 $97 $88 $79 §$74 $65 $57 $47 $44 $42
10yr ave. $104 $92 $79 $69 $66 $65 $63 $59 $53 $49 $38 $33 $30
gso, Curent [$164 $149 $138 $130 $122 $118 $115 $110 $107 $103 $93 $84 $78 $69 $61 $50 $47 $45
10yr ave. $110 $97 $84 $74 $71 $69 $67 $63 $56 $52 $41 $35 $32

The above shows estimated returns per head for skirted fleece wool. These figures do not take into account the value of
skirtings and oddments and do not take into account discounts that may apply for faults under individual circumstances. These
figures are based on a market index of 100% and should be used as a guide only. Returns over $30 / head for fleece wool are
highlighted.

Source: Australian Wool Exchange, Australian Wool Innovation, Sydney Futures Exchange, x-rates.com
Disclaimer: While all due care has been taken in the preparation of this document, no warranty is made as to its accuracy, reliability or completeness. To the extent permitted by law neither Jemalong
or their sources including subsidiaries and staff, accept liability to any person for loss or damage arising from the use of this information.
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Table 14: Returns pr head for skirted fleece wool.

Skirted FLC Weight Micron
8 Kg 16 165 17 175/ 18 185 19 195 20 21 22 23 24 25 26 28 30 32
050, Curent | $43 $39) $36 $34 $32 $31 $30 $20 $28 $27 $24 $22 $21 $18 $16 $13 $12 $12
10yr ave. $29 $25 $22 $19 $18 $18 $17 $17 $15 $13 $11  $9  $8
a0o, Current | $52 $47 $43 $41 $38 $37 $36 $35 $33 $32 $29 $26 $25 $22 $19 $16 $15 $14
10yr ave. $35 $31 $26 $23 $22 $22 $21 $20 $18 $16 $13 $11 $10
a0, Current | $60 $55 $51 $47 $45 $43 $42 $40 $39 $38 $34 $31 $29 $25 $22 $18 $17 $16
10yr ave. $40 $36 $31 $27 $26 $25 $24 $23 $21 $19 $15 $13 $12
400, Current | $69 $62 $58 $54 $51 $49 $48 $46 $45 $43 $39 $35 $33 $20 $25 $21 $20 $19
10yr ave. $46 $41 $35 $31 $30 $29 $28 $26 $24 $22 $17 $15 $13
450, Current | $77 $70 $65 $61 $57 $55 $54 §$52 $50 $48 $44 $40 $37 $32 $29 $24 $22 2
. 10yr ave. $52 $46 $39 $35 $33 $32 $31 $30 $27 $24 $19 $17 $15
g ggo, Current | $86 $78 $72 $68 $64 $62 $60 $58 $56 $54 $49 $44 $41 $36 $32 $26 $25 $23
p 10yr ave. $58 $51 $44 $39 $37 $36 $35 $33 $29 $27 $21 $19 $17
8 55y, Curent | 895 886 $80 §75 $70 $68 $66 $63 $61 $50 $54 $48 $45 $40 §I5 §29 §27 $26
-2} 10yr ave. $63 $56 $48 $42 $41 $39 $38 $36 $32 $30 $23 $20 $18
B oo Cument |$103 S04 $87 $81 $77 $74 $72 $69 $67 $64 $58 $53 $49 $43 $38| $32 $29 $28
~ 10yr ave. $69 $61 $53 $46 $44 $43 $42 $40 $35 $32 $25 $22 $20
g0, Current |$112 $101 $94 $88 $83 $80 $78 $75 $72 $70 $63 $57 $53 $47 $41 $34 $32 $30
10yr ave. $75 $66 $57 $50 $48 $47 $45 $43 $38 $35 $28 $24 $22
S0, Current |$120 $109 $101 $95 $89 $86 $84 $81 $78 $75 $68 $62 $57 $51 $44 $37 $34 $33
10yr ave. $81 $71 $61 $54 $52 $50 $49 $46 $41 $38 $30 $26 $23
J5o, Current |$129 $117 $109 $102 $96 $92 $90 $86 $84 $80 $73 $66 $62 $54 $48 $39 $37 $35
10yr ave. $86 $76 $66 $58 $55 $54 $52 $50 $44 $40 $32 $28 $25
g, Current |$138 $125 $116 $108 $102 $98 $96 $92 $89 $86 $78 $70 $66 $58 $51 $42 $39 $37
10yr ave. $92 $81 $70 $62 $59 $57 $56 $53 $47 $43 $34 $30 $27
gso, Current |$146 $133 $123 $115 $109 $105 $102 $98 $95 $91 $83 $75 $70 $61 $54 $45 $42 $40
10yr ave. $98 $87 $75 $66 $63 $61 $59 $56 $50 $46 $36 $31 $28

The above shows estimated returns per head for skirted fleece wool. These figures do not take into account the value of
skirtings and oddments and do not take into account discounts that may apply for faults under individual circumstances. These
figures are based on a market index of 100% and should be used as a guide only. Returns over $30 / head for fleece wool are
highlighted.

Source: Australian Wool Exchange, Australian Wool Innovation, Sydney Futures Exchange, x-rates.com
Disclaimer: While all due care has been taken in the preparation of this document, no warranty is made as to its accuracy, reliability or completeness. To the extent permitted by law neither Jemalong
or their sources including subsidiaries and staff, accept liability to any person for loss or damage arising from the use of this information.
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Table 15: Returns pr head for skirted fleece wool.

Skirted FLC Weight Micron
7 Kg 16/ 165 17175/ 18 185 19195 20 21 22 23 24 25 26 =28 30 32
pso, Current | §38| $34  $32 §30 $28 $27 $26 $25 $24 $23 $21 $19 $18 $16 $14 $11 $11 $10
10yr ave. $25 $22 $19 $17 $16 $16 $15 $14 $13 $12 $9 $8 $7
a0, Curent | $45 $41 $38 §$36 $34 $32 §31 $30 $20 $28 $26 $23 $22 $19 $17 $14 $13 $12
10yr ave. $30 $27 $23 $20 $19 $19 $18 $17 $15 $14 $11 $10 $9
g, Current | $53 $48 $44 $42 $39 $38 $37 $35 $34 $33 $30 $27 $25 $22 $19 $16 $15 $14
10yr ave. $35 $31 $27 $24 $23 $22 $21 $20 $18 $17 $13 $11 $10
400, Current | $60 $55 $51 $47 $45 $43 $42 $40 $39 $38 $34 $31 $29 $25 $22 $18 $17 $16
10yr ave. $40 $36 $31 $27 $26 $25 $24 $23 $21 $19 $15 $13 $12
450, Current | $68 $61 $57 $53 $50 $48 $47 $45 $44 $42 $38 $35 $32 $28 $25 $21 $19 $18
. 10yr ave. $45 $40 $35 $30 $29 $28 $27 $26 $23 $21 $17 $15 $13
g sgo, Current | $75 $68 $63 $59 $56 $54 $52 $50 $49 $47 $43 $39 $36 $32 $28 $23 $21 $20
p 10yr ave. $50 $45 $38 $34 $32 $31 $30 $29 $26 $24 $19 $16 $15
8 55y, Curent | 883 §75 $70 $65 $61 $59 $58 §55 $54 $52 $47 $42 $39 $35 $31 $25 $24 $22
2 10yr ave. $55 $49 $42 $37 $36 $35 $34 $32 $28 $26 $20 $18 $16
B oo Cument | $90 $82 $76 $71 $67 $65 $63 $60 $59 $56 $51 $46 $43 $38 $33 $28 $26 $24
~ 10yr ave. $60 $53 $46 $40 $39 $38 $37 $35 $31 $28 $22 $19 $18
g5, Curent | $98 $89 $82 $77 $73 $70 $68 $65 $63 $61 $55 $50 $47 $41 $36 $30 $28 $27
10yr ave. $65 $58 $50 $44 $42 $41 $40 $38 $34 $31 $24 $21 $19
S0, Current [$105 $96 $89 $83 $78 $75 $73 $71 $68 $66 $60 $54 $50 $44 $39 $32 $30 $29
10yr ave. $71 $62 $54 $47 $45 $44 $43 $40 $36 $33 $26 $23 $20
Jso, Current |$113 $102 $95 $89 $84 $81 $79 $76 $73 $70 $64 $58 $54 $47 $42 $34 $32 $31
10yr ave. $76 $67 $58 $51 $48 $47 $46 $43 $39 $35 $28 $24 $22
g, Current |$120 $109 $101 $95 $89 $86 $84 $81 $78 $75 $68 $62 $57 $51 $44 $37 $34 $33
10yr ave. $81 $71 $61 $54 $52 $50 $49 $46 $41 $38 $30 $26 $23
gso, Current |$128 $116 $108 $101 $95 $92 $89 $86 $83 $80 $72 $66 $61 $54 $47 $39 $36 $35
10yr ave. $86 $76 $65 $57 $55 $53 $52 $49 $44 $40 $32 $28 $25

The above shows estimated returns per head for skirted fleece wool. These figures do not take into account the value of
skirtings and oddments and do not take into account discounts that may apply for faults under individual circumstances. These
figures are based on a market index of 100% and should be used as a guide only. Returns over $30 / head for fleece wool are
highlighted.

Source: Australian Wool Exchange, Australian Wool Innovation, Sydney Futures Exchange, x-rates.com
Disclaimer: While all due care has been taken in the preparation of this document, no warranty is made as to its accuracy, reliability or completeness. To the extent permitted by law neither Jemalong
or their sources including subsidiaries and staff, accept liability to any person for loss or damage arising from the use of this information.
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Table 16: Returns pr head for skirted fleece wool.

- = Micron
0 NY 16/ 165 17175/ 18 185 19195 20 21 22 23 24 25 26 =28 30 32
oso, Current | §32° $29 $27 §$25 $24 $23 §$22 $22 $21 $20 $18 $17 $15 $14) $12 $10 $9  $9
10yr ave. $22 $19) $16) $14 $14 $13 $13 $12 $11 $10 $8 $7 $6
a0, Current | §39 $35 $33 §31 $20 $28 $27 $26 $25 $24 $22 $20 $18 $16 $14 $12 $11 $10
10yr ave. $26 $23 $20 $17 $17 $16 $16 $15 $13 $12 $10 $8 $8
a5, Curent | $45 $41 $38 §$36 $34 $32 §31 $30 $20 $28 $26 $23 $22 $19 $17 $14 $13 $12
10yr ave. $30 $27 $23 $20 $19 $19 $18 $17 $15 $14 $11 $10 $9
0o, Current | $52 $47 $43 $41 $38 $37 $36 $35 $33 $32 $29 $26 $25 $22 $19 $16 $15 $14
10yr ave. $35 $31 $26 $23 $22 $22 $21 $20 $18 $16 $13 $11 $10
450, Current | $58 $53 $49 $46 $43 $42 $40 $39 $38 $36 $33 $30 $28 $24 $21 $18 $17 $16
. 10yr ave. $39 $34 $30 $26 $25 $24 $24 $22 $20 $18 $14 $13 $11
g sgo, Current | $65 $59 $54 $51 $48 $46 $45 $43 $42 $40 $37 $33 $31 $27 $24 $20 $18 $17
p 10yr ave. $43 $38 $33 $29 $28 $27 $26 $25 $22 $20 $16 $14 $13
3 gy, Curent | $71 64 860 §56 $53 $51 $49 $47 $46 $44 $40 $36 $34 $30 $26 $22 $20 $19
2 10yr ave. $47 $42 $36 $32 $30 $30 $29 $27 $24 $22 $18 $15 $14
D oo, Curent | §77 §70 $65 $61 $57 $55 $54 $52 $50 $48 $44 $40 $37 $32 $29 $24 $22 $2f
~ 10yr ave. $52 $46 $39 $35 $33 $32 $31 $30 $27 $24 $19 $17 $15
g0, Current | $84 $76 $71 $66 $62 $60 $58 $56 $54 $52 $48 $43 $40 $35 $31 $26 $24 $23
10yr ave. $56 $50 $43 $38 $36 $35 $34 $32 $29 $26 $21 $18 $16
S0y, Current | $90 $82 $76 $71 $67 $65 $63 $60 $59 $56 $51 $46 $43 $38 $33 $28 $26 $24
10yr ave. $60 $53 $46 $40 $39 $38 $37 $35 $31 $28 $22 $19 $18
J5o, Current | $97 $88 $81 $76 $72 $69 $67 $65 $63 $60 $55 $50 $46 $41 $36 $30 $28 $26
10yr ave. $65 $57 $49 $43 $42 $40 $39 $37 $33 $30 $24 $21 $19
g, Curent [$103 $94 $87 $81 $77 $74 §$72 $69 $67 $64 $58 $53 $49 $43 $38 $32 $29 $28
10yr ave. $69 $61 $53 $46 $44 $43 $42 $40 $35 $32 $25 $22 $20
gso, Current |$110 $99 $92 $86 $81 $78 $76 $73 $71 $68 $62 $56 $52 $46 $40 $34 $31 $30
10yr ave. $73 $65 $56 $49 $47 $46 $44 $42 $38 $34 $27 $24 $21

The above shows estimated returns per head for skirted fleece wool. These figures do not take into account the value of
skirtings and oddments and do not take into account discounts that may apply for faults under individual circumstances. These
figures are based on a market index of 100% and should be used as a guide only. Returns over $30 / head for fleece wool are
highlighted.

Source: Australian Wool Exchange, Australian Wool Innovation, Sydney Futures Exchange, x-rates.com
Disclaimer: While all due care has been taken in the preparation of this document, no warranty is made as to its accuracy, reliability or completeness. To the extent permitted by law neither Jemalong
or their sources including subsidiaries and staff, accept liability to any person for loss or damage arising from the use of this information.
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Table 17: Returns pr head for skirted fleece wool.

- - Micron
: 16 165 17 175/ 18 185 19 195 20 21 22 23 24 25 26 28 30 32
oso, Current | $27 $24 $23 $21 $20 $19 $19 $18 $17 $17 $15 $14 $13 $11 $10 $8 38 97
10yr ave. | $18| $16) $14, $12 $12 $11 $11 $10 $9 $8 $7 $6  $5
a0, Curent [ §32 $29 $27 §25 $24 $23 §22 $22 $21 $20 $18 $17 $15 $14 $12 $10 $9 %9
10yr ave. $22 $19| $16| $14 $14 $13 $13 $12 $11 $10 $8 $7 $6
a5, Current | §38 $34 $32 §30 $28 $27 $26 $25 $24 $23 $21 $19 $18 $16 $14 $11 $11 $10
10yr ave. $25 $22 $19) $17 $16 $16 $15 $14 $13 $12 $9 $8 §7
00, Current | $43 $39 $36 $34 $32 $31 $30 $29 $28 $27 $24 $22 $21 $18 $16 $13 $12 $12
10yr ave. $29 $25 $22 $19 $18 $18 $17 $17 $15 $13 $11  $9  $8
450, Current | $48 $44 $41 $38 $36 $35 $34 $32 $31 $30 $27 $25 $23 $20 $18 $15 $14 $13
. 10yr ave. $32 $29 $25 $22 $21 $20 $20 $19 $17 $15 $12 $10 $9
E 5o, Curent | §54 $49 $45 $42 $40 $38 $37 $36 $35 $34 $30 $28 $26 $23 $20 $16 $15 $15
p 10yr ave. $36 $32 $27 $24 $23 $22 $22 $21 $18 $17 $13 $12 $10
8 g5, Curent | 859 854 850 $47 $44 §42 841 $40 $38 $37 $33 $30 $28 $25 $22 $18 $17 $16
-2} 10yr ave. $40 $35 $30 $27 $25 $25 $24 $23 $20 $19 $15 $13 $11
B oo Cument | $65 $50 $54 $51 $48 $46 $45 $43 $42 $40 $37 $33 $31 $27 $24 $20 $18 $17
~ 10yr ave. $43 $38 $33 $29 $28 $27 $26 $25 $22 $20 $16 $14 $13
g5, Curent | $70 $63 $59 $55 $52 $50 $49 $47 $45 $44 $40 $36 $33 $29 $26 $21 $20 $19
10yr ave. $47 $41 $36 $31 $30 $29 $28 $27 $24 $22 $17 $15 $14
0o, Current | $75 $68 $63 $59 $56 $54 $52 $50 $49 $47 $43 $39 $36 $32 $28 $23 $21 $20
10yr ave. $50 $45 $38 $34 $32 $31 $30 $29 $26 $24 $19 $16 $15
J5o, Current | $81 $73 $68 $64 $60 $58 $56 $54 $52 $50 $46 $41 $38 $34 $30 $25 $23 $22
10yr ave. $54 $48 $41 $36 $35 $34 $33 $31 $28 $25 $20 $17 $16
goo, Current | $86 $78 $72 $68 $64 $62 $60 $58 $56 $54 $49 $44 $41 $36 $32 $26 $25 $23
10yr ave. $58 $51 $44 $39 $37 $36 $35 $33 $29 $27 $21 $19 $17
gso, Curent | $91 $83 $77 §72 $68 $65 $64 $61 $50 $57 $52 $47 $44 $38 $34 $28 $26 $25
10yr ave. $61 $54 $47 $41 $39 $38 $37 $35 $31 $29 $23 $20 $18

The above shows estimated returns per head for skirted fleece wool. These figures do not take into account the value of
skirtings and oddments and do not take into account discounts that may apply for faults under individual circumstances. These
figures are based on a market index of 100% and should be used as a guide only. Returns over $30 / head for fleece wool are
highlighted.

Source: Australian Wool Exchange, Australian Wool Innovation, Sydney Futures Exchange, x-rates.com
Disclaimer: While all due care has been taken in the preparation of this document, no warranty is made as to its accuracy, reliability or completeness. To the extent permitted by law neither Jemalong
or their sources including subsidiaries and staff, accept liability to any person for loss or damage arising from the use of this information.
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Table 18: Returns pr head for skirted fleece wool.

- - Micron
3 Ko 16/ 165 17175/ 18 185 19195 20 21 22 23 24 25 26 =28 30 32
oso, Current | §22° $20 $18 $17 $16 $15 $15 $14 $14 $13 $12 $11 $10 $9 $8 $7 36 96
10yr ave. | $14, $13| $11| $10 $9 $9 $9 $8 $7 $7 $5 $5 84
a0, Curent | $26 $23 $22 $20 $19 $18 $18 $17 $17 $16 $15 $13 $12 $11 $10 $8 $7 97
10yr ave. | $17, $15| $13| $12 $11 $11 $10 $10 $9 $8 $6  $6 $5
aso, Current [ §30 $27 $25 §24 $22 $22 $21 $20 $20 $19 $17 $15 $14 $13 $11 $9  $9 98
10yr ave. $20| $18| $15) $13 $13 $13 $12 $12 $10 $9 $7 $6 $6
400, Current | §34 $31 $29 $27 $26 $25 $24 $23 $22 $21 $19 $18 $16 $14 $13 $11 $10 %9
10yr ave. $23 $20 $18| $15 $15 $14 $14 $13 $12 $11 $8 $7 7
450, Current | §39 $35 $33 §31 $20 $28 $27 $26 $25 $24 $22 $20 $18 $16 $14 $12 $11 $10
. 10yr ave. $26 $23 $20 $17 $17 $16 $16 $15 $13 $12 $10 $8 $8
g‘ sgo, Current | $43 $39 $36 $34 $32 $31 $30 $29 $28 $27 $24 $22 $21 $18 $16 $13 $12 $12
p 10yr ave. $29 $25 $22 $19 $18 $18 $17 $17 $15 $13 $11 $9  $8
8 55y, Curent | 847 843 840 $37 $35 $34 $33 $32 $31 $30 $27 $24 $23 $20 $17 $14 $13 $13
-2} 10yr ave. $32 $28 $24 $21 $20 $20 $19 $18 $16 $15 $12 $10 $9
D oy Cument | $52 $47 $43 $41 $38 $37 $36 $35 $33 $32 $20 $26 $25 $22 $19 $16 $15 $14
~ 10yr ave. $35 $31 $26 $23 $22 $22 $21 $20 $18 $16 $13 $11 $10
g0, Current | $56 $51 $47 $44 $42 $40 $39 $37 $36 $35 $32 $29 $27 $23 $21 $17 $16 $15
10yr ave. $37 $33 $28 $25 $24 $23 $23 $21 $19 $18 $14 $12 $11
0y, Current | $60 $55 $51 $47 $45 $43 $42 $40 $39 $38 $34 $31 $20 $25 $22 $18 $17 $16
10yr ave. $40 $36 $31 $27 $26 $25 $24 $23 $21 $19 $15 $13 $12
J5o, Current | $65 $59 $54 $51 $48 $46 $45 $43 $42 $40 $37 $33 $31 $27 $24 $20 $18 $17
10yr ave. $43 $38 $33 $29 $28 $27 $26 $25 $22 $20 $16 $14 $13
gos, Current | $69 $62 $58 $54 $51 $49 $48 $46 $45 $43 $39 $35 $33 $20 $25 $21 $20 $19
10yr ave. $46 $41 $35 $31 $30 $29 $28 $26 $24 $22 $17 $15 $13
gso, Current | §73 $66 $62 $58 $54 $52 §51 $49 $47 $46 $41 $37 $35 $31 $27 $22 $21 $20
10yr ave. $49 $43 $37 $33 $31 $30 $30 $28 $25 $23 $18 $16 $14

The above shows estimated returns per head for skirted fleece wool. These figures do not take into account the value of
skirtings and oddments and do not take into account discounts that may apply for faults under individual circumstances. These
figures are based on a market index of 100% and should be used as a guide only. Returns over $30 / head for fleece wool are
highlighted.

Source: Australian Wool Exchange, Australian Wool Innovation, Sydney Futures Exchange, x-rates.com
Disclaimer: While all due care has been taken in the preparation of this document, no warranty is made as to its accuracy, reliability or completeness. To the extent permitted by law neither Jemalong
or their sources including subsidiaries and staff, accept liability to any person for loss or damage arising from the use of this information.
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Table 19: Returns pr head for skirted fleece wool.

- - Micron
$ 16/ 165 17175/ 18 185 19195 20 21 22 23 24 25 26 =28 30 32
oso, Current | $161 $15 $14 $13 $12 $12 $11 $11 $10 $10 $9 $8 $8 $7 96 $5 35 94
10yr ave. | $11) $10| $8| $7 $7 $7 $7 $6 $6 $5 $4 $3  $3
a0, Curent | $19 $18 $16 $15 $14 $14 $13 $13 $13 $12 $11 $10 $9 $8 $7 $6 6 95
10yr ave. | $13| $11| $10| $9 $8 $8 $8 $7 $7 $6 $5 $4 84
a0, Curent | $23 $20 $19 $18 $17 $16 $16 $15 $15 $14 $13 $12 $11 $9 $8 $7 $6 96
10yr ave. | $15| $13| $12| $10 $10 $9 $9 $9 $8 $7 $6 $5 $4
400, Current | $26 $23 $22 $20 $19 $18 $18 $17 $17 $16 $15 $13 $12 $11 $10 $8 $7 97
10yr ave. | $17| $15| $13| $12 $11 $11 $10 $10 $9 $8 $6  $6 $5
450, Current | $20 $26 $24 §23 $22 $21 $20 $19 $19 $18 $16 $15 $14 $12 $11 $9 I8 98
. 10yr ave. | $19| $17, $15| $13 $12 $12 $12 $11 $10 $9 $7 $6  $6
E 5o, Curent | §32 $29 $27 §25 $24 $23 §22 $22 $21 $20 $18 $17 $15 $14 $12 $10 $9 %9
o 10yr ave. $22| $19| $16| $14 $14 $13 $13 $12 $11 $10 $8 $7 $6
G ., Curent | $35 $32 $30 $28 $26 $25 $25 $24 $23 $22 $20 $18 $17 $15 $13 $11 $10 $10
23 10yr ave. $24 $21) $18| $16 $15 $15 $14 $14 $12 $11 $9 $8 $7
% 60% Current | $39 $35‘ $33 $31 $29 $28 $27 $26 $25 $24 $22 $20 $18 $16 $14 $12 $11 $10
~ 10yr ave. $26 $23 $20| $17 $17 $16 $16 $15 $13 $12 $10 $8 $8
g5, Curent | $42 $38 $35 $33 $31 $30 $29 $28 $27 $26 $24 $21 $20 $18 $15 $13 $12 $11
10yr ave. $28 $25 $21 $19 $18 $17 $17 $16 $14 $13 $10 $9  $8
0o, Current | $45 $41 $38 $36 $34 $32 $31 $30 $29 $28 $26 $23 $22 $19 $17 $14 $13 $12
10yr ave. $30 $27 $23 $20 $19 $19 $18 $17 $15 $14 $11 $10  $9
5, Current | $48 $44 $41 $38 $36 $35 $34 $32 §$31 $30 $27 $25 $23 $20 $18 $15 $14 $13
10yr ave. $32 $29 $25 $22 $21 $20 $20 $19 $17 $15 $12 $10  $9
goo, Current | $52 $47 $43 $41 $38 $57 $36 $35 $33 $32 $29 $26 $25 $22 $19 $16 $15 $14
10yr ave. $35 $31 $26 $23 $22 $22 $21 $20 $18 $16 $13 $11 $10
gso, Current | $55 $50 $46 $43 $41 $39 $38 $37 $36 $34 $31 $28 $26 $23 $20 $17 $16 $15
10yr ave. $37 $32 $28 $25 $24 $23 $22 $21 $19 $17 $14 $12 $11

The above shows estimated returns per head for skirted fleece wool. These figures do not take into account the value of
skirtings and oddments and do not take into account discounts that may apply for faults under individual circumstances. These
figures are based on a market index of 100% and should be used as a guide only. Returns over $30 / head for fleece wool are
highlighted.

Source: Australian Wool Exchange, Australian Wool Innovation, Sydney Futures Exchange, x-rates.com
Disclaimer: While all due care has been taken in the preparation of this document, no warranty is made as to its accuracy, reliability or completeness. To the extent permitted by law neither Jemalong
or their sources including subsidiaries and staff, accept liability to any person for loss or damage arising from the use of this information.
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Table 20: Returns pr head for skirted fleece wool.

- - Micron
$ 16/ 165 17175/ 18 185 19195 20 21 22 23 24 25 26 =28 30 32
5o, Cument | $11 $10 $9 $8 $8 $8 $7 $7 $7 $7 $6 $6 $5 $5 $4 $3 $3 $3
10yr ave. | $7, $6/ $5) $5 $5 $4 $4 $4 $4 $3 $3 $2  §2
0o, Current | $13 $12 $11 $10 $10 $9 $9 $9 $8 $8 $7 $7 $6 $5 $5 $4 94 $3
10yr ave. | $9| $8| $7, $6 $6 $5 $5 $5 $4 $4 $3  $3  $3
a0, Curent | $15 $14 $13 $12 $11 $11 $10 $10 $10 $9 $9 $8 $7 $6 96 $5 $4 94
10yr ave. | $10| $9| $8| $7 $6 $6 $6 $6 $5 $5 $4  $3  $3
400, Current | $17 $16 $14 $14 $13 $12 $12 $12 $11 $11 $10 $9 $8 $7 96 $5 $5 95
10yr ave. | $12| $10| $9| $8 $7 $7 $7 $7 $6 $5 $4 $4  $3
450, Current | $19 $18 $16 $15 $14 $14 $13 $13 $13 $12 $11 $10 $9 $8 $7 $6 $6 95
. 10yr ave. | $13| $11 | $10| $9 $8 $8 $8 $7 $7 $6 $5 $4 84
g 5o, CUment | $22 $20 $18 $17 $16 $15 $15 $14 $14 $13 $12 $11 $10 %9 $8 7 $6 $6
p 10yr ave. | $14, $13| $11 | $10 $9 $9 $9 $8 $7 $7 $5 $5 84
G ., Curent | $24 $21 $20 $19 $18 $17 $16 $16 $15 $15 $13 $12 $11 $10 $9 §7 $7 96
23 10yr ave. | $16) $14 $12) $11 $10 $10 $10 $9 $8 $7 $6 $5 $5
B oo Cument | $26 $23 $22 $20 $19 $18 $18 $17 $17 $16 $15 $13 $12 $11 $10 $8 &7 7
~ 10yr ave. | $17, $15) $13| $12 $11 $11 $10 $10 $9 $8 $6  $6  $5
s, Curent | $28 $25 $24 $22 $21 $20 $19 $19 $18 $17 $16 $14 $13 $12 $10 $9 $8 8
10yr ave. | $19| $17| $14, $13 $12 $12 $11 $11 $10 $9 $7 $6 $5
0o, Current | $30 $27 $25 $24 $22 $22 $21 $20 $20 $19 $17 $15 $14 $13 $11 9 $9 8
10yr ave. | $20| $18| $15) $13 $13 $13 $12 $12 $10 $9 $7 $6  $6
5o, Current | §32 $20 $27 $25 $24 $23 $22 $22 $21 $20 $18 $17 $15 $14 $12 $10 $9  $9
10yr ave. $22| $19| $16| $14 $14 $13 $13 $12 $11 $10 $8 $7 $6
g0, Curent | §34 $31 $29 $27 $26 $25 $24 $23 $22 $21 $19 $18 $16 $14 $13 $11 $10 %9
10yr ave. $23| $20 $18| $15 $15 $14 $14 $13 $12 $11  $8 $7 7
gso, Current | §37 $33 $31 $20 $27 $26 $25 $24 $24 $23 $21 $19 $17 $15 $13 $11 $10 $10
10yr ave. $24 $22 $19 $16 $16 $15 $15 $14 $13 $11  $9  $8  $7

The above shows estimated returns per head for skirted fleece wool. These figures do not take into account the value of
skirtings and oddments and do not take into account discounts that may apply for faults under individual circumstances. These
figures are based on a market index of 100% and should be used as a guide only. Returns over $30 / head for fleece wool are
highlighted.

Source: Australian Wool Exchange, Australian Wool Innovation, Sydney Futures Exchange, x-rates.com
Disclaimer: While all due care has been taken in the preparation of this document, no warranty is made as to its accuracy, reliability or completeness. To the extent permitted by law neither Jemalong
or their sources including subsidiaries and staff, accept liability to any person for loss or damage arising from the use of this information.



